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FTior 3T S=ART FATAT
(arforsT faremD)
(FATITT ITATL HGTHRITAT)
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T fawett, 5 Fawaw, 2024
EIEE AL
HATHAT S&AqT: TEILT (ARE)-27/2023

v i 9=, . iR B & s ar a7t @ Aafe B T e e et ¥ e ¥
Hefaq qred et ST

.

7177 G1/2024

AT A g

%. °. 6/29/2023-STSIIEMC.—THT-THT UL TAT Hfad HrATees w srfafeam,
1975 (&1 =8+ aTe AfAH=T Fgr 7 g) oY 99g-98T 9T JATHLOTET qiied aegel u%
AT [ il TgaT, qedahd ¥ U TAT &fd HT AT FLA & 70 HIATYL <
A, 1995 (5 =ae a1g ITeaudT RaaTadt stoar Maamas’ Fgl T §) F1 &34 § T@d gu;

)
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Safe, aRrad feguas ’iffee (39 a1 '|EeEd a1 =9 ST & €9 § 93049q) 7 s
T T (3EF a1 eEmerd e e AT el A e awgE ar S F ' 7 off 9eiia)
AT | HATET ITed TSI S FTeA o (o0 HIAT 9o < Srtert=ad, 1975 T qre et
Tt 3 STET AT ISR (39 aT8 "SI0 & ®9 § Hai9d) & THe TF Aaad 1%
o =fe, e i g & Soorer a1 [Fata BT @ (3aF ot oo 2o’ & =9 7§ o ST
STaT )

FT FatF, aed greT @7 Afded ywrfoa sraes F qgaee, TEHr 9 9Id & 99T §
TRTIAT SATAAT HEAT 6/29/2023-STS(IETeT &1 13 Fa<s 2024 & HTeAH & UF qraA+H
AT ST i, o srfEdea 1 Mgt wa % forg qreq Tt et F s 5 % sgaw d@4dtea
9Tt | LT F AT it e et S g0F A TS, HATAT qEGA o (R HAT qTeA i HAT AT
TS T EHT 3T STaaTes oo 6T e Fear, S FfE oA Sar g, a7 =] SN A
&1 &1 T FLA o [oIT TATH g

g

ST o "ael | 1= FroTa STTRAT T a1 R 73T 2

F. JTFerRor F 9o 5 g9t F I9-f9w (5) F e T € FT F U o 95T ¥ g
FARTT qTed T e it I F a7 § Wg & Gafad 390 & gararal & sreeg=a
o

g, T 7 13 ®adt 2024 T AT & TSI, FETUTT § TR Uk qrasiiae qriee
ST T, e Saferd Ton & Safaa aeqell & AT F Gated  qTed s g% il
T

T, TSRO F ST S[EATT SATSE=AT 0 U Wi AT § I gararai & q1eqd & gaiad
TOTT T AL, FATET 9T 3 ATT ScATEHT A [FATTDI, T SATAR /TR, T
SRIRT, 37T AT SCATEah o ATT-H1T 7T Togeh TeAH Tl AT FIET ITAsE FIT
T It o STLATE Wil 3 39 Feihia g0 7 % oz Trfag =7 7 s+ = =<
A AT AL AT

7. e F et F =9 6(3) F AgE AT ScATERi/HATawT e "ated qen
LRI I AT § I gATATHT F ATETH F SATAGT 6 IL-TTIA 1T HEHh0r i UF I
&I T SATEET o I-TTAA T FERLUT 0 T AT T Togeh TSl il T&T il Te f,
SEEIECUERERIRR IR

T, IO ° RF8i & F99 6(4) F TIAE ST AT I FT & (o0 [etared Jra
SeaTesi/ ATt T fAatas v wereet 9ei €

i. wre (Faaam) Fuet fofes, feaem

ii. SRS HUEst e @ Fa1 s

iii. ST g o ot forfaes (o we o, TSt )
iv. B USRS 215 o el (ATHeS

V. ST 2T |, e

=, 9d | o et & gararat § g A = ot & oo wor % fRatasi/sorast #
TATAAT T I FLATT THI-HHT o HTq< o it go1g )

T, At ¥, Ay 3o F Fwfertaa scarest / Fatast T wemast gfaamg et 9 S9re
e

i SIS HIUHST w TSI HEAT ATt el [eIHee



[T |—@ve 1]

HILT T TSIA . AHTYTL

Aeft o=t wrerattees SSef Fot forfHes
reft feft dreeew (smgs) gifedw fafies

iv. =T e (g=) e

v. =t g (g orfaes

Vi.  EREEE HIUHST HIT 0 H97 [ofHee

vii. g FRfERT ST awreis wudt ofes
viii.  THwET fRfET wrerEtteed st Fudr e

ix. ARTEATS FhfET Tredrfees =1 TS cniatsit w1 forHee
x. o e fRfET = uAstt s forfes

Xi.  FOOTIRT TOEsT & Fu«T e
Xii.  HMgs WA AL T HOAl frfiee

xiii. e (fFgaam) Foer forfaes
Xiv. I TE T HIAT e

Xv.  Wele (FNTHAT) FUT forfies
Xvi.  QTTEHT 2T " FdT ferfies
Xvii. 9= Y WAL F9AT i

. IR § ARG H Harad aEqal & [MEfeiad S A=A /T wE B AT E
Tt Seft forad Rt 3 e 6(4) F I ETe a9 g1 /iR T T8 o)

| HaT "ree 91T i

. TEoree uas ey fofies
NI, e sty fofies

Iv. fgfaw 2T yeae ot
V. Teel aree grgae fofiee
VI. aTT uAsiie forfies

VIl. TeE THFIEE YEde ofHee

VIII.
IX.
X.
XI.
XIl.
XII.

e Fra areae forfes

e Uit forfaes

ZTeT 9T g ey fofies
THfT wEEeesd ITa YTgae forfies
e i atege yreae fvee
qrar raw fofaes

. ToRelY off ST /ST TR /TSR F AT T ST Al (23T 8l

. grrerERer ° Afaer T=ge arfedt g fhu T aafeed #7 - S5 Iqdsy
FAAT| SIS AT FaHTEe 9¥ THT TogF qTETT il Uk AT SAqATS T e of, /7T ¥
I AT | Sy AT T o7 6 7 oo aEtHee & - HERIr w1 ST 9T
o TTEAT T SHA FY |

. B ST o vw & ey fRar A or G 3 afa i sater F forg getaa awqget F arara
FT ATSA-ITL AT 30T ST F7 rafer off Suereyr Fard) wrfdereor F swarar it 9= i
TUET % forw 1 St & o1 UH it ST Ae-aq i fAtead = % are sraferd A
9T qLET AT B

. ScITEd &1 TEAH AR i qTHT T F i oar fAgiat (Shoedt) s St
AqTH- |l F AL T2 F SN FIRT T SATHHRT 6 A 9T AT H "qateaq
FEGAT T FATT 3T T T AN & AT I I-GIAREE Tod (TAaredr) a3 &war
AT g TR A TAT ANTAT ST o o AT T /I o FH qTed T 9o T S2ART AT

THATT T L HLA & [0 TATH g
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TT.

4.

T. A SF % 32T & (o0 = 6F srategr (Fefrems) 1 s9a<r 2023 & 31 fFHaw 2023
(12 wER) 21 At Fraroor 3 H2sf & w2t i T ¥ 2020-21, 2021-22, 2022-23 FY
AT T ST AT AT ATHHA B

T. THE WA % A Togd Tl T Hl Te TEqaAr, 91 & 919 qutdq 67 a6 i
FAAT ST 6 (T TR AT ST 2, 39 T Fohet § JTEEw g1 Stod &9 7
o= o T 2

. AT % I 0 GATHAT 6 Hae H Togeh ATiedl T AT ST 9T T 60 T
ST T ST T TS| S G T, ITTAFTOT F TAATAGT o JTET T TR F T g,
STgT S SraeT® g ST UHT SITHHRT 0 AT T TAT 8 37T 57T Togah qrfedl &l
GATHT A1 AT AT g1 ST T 79 g, AT AT T AT T&TT FLA aTed Teqt
T IS LT I AT AT T2 ATAHRT HT TATH TTOAAT FERIT TG FLT AT
e fa=r 3 =m

T. 2T Fel AT AT =g T 7 FAHT ST 6 T Tgo § SAHC w7 @7 7, AT 7747
AFAIAT AR TGTT Agl 0l g, IT ST | FIHT 14T STAT g, TTIEHRTT F UH T Al
TL-TETRIT |ET § A ST 2471 o A 9 fe=m/feeafort & i 2

o, AR F dH/AE U 97 feoafort Sueed F" & o q97 Y& &Am grets,
ToRet AT =gk aTel = 9T g feoaoft A

T, WTTETOT § S8 9207 qOF T Togah Tl G ST [T THT ThT AT TZIH 0l T8 AR
9% o= T €, o g2 % 91ed & ary auidq 8 oY 9w = o for STeiies 91
ST 21 ISR o fAeetl o 912 Toges arfedl g T&qd d1d Tearasil 6l Anr
ST eI, ST e Aot & q9 fewe &7 e a=m

. TH AGGAAT H " UH Togeh TSN g7 AT AT T TET 1 T2 SATAHET HT
gfafeTerea Fear g i M=t % Tgd e gRT 39 Y &= fHar Smar gl

. o sreawr & forg yrtersReer gy saTe 2 e 2T 1 s e Tee = T 83.52

2l
AT 3eame Sl aeg

EATT % 90 |, FAATeie ScuTe it s aee (FUE) W9 & w9 # afeare frar e o,
et =Aaw 90.5% ziatae #iers 4.2 [T (0.2 T &t agaefiaar afga) & st 7=1 ot
AT ST F9 T FH TH A® 1500 T 7 srferew grl =1 fuq gr ar f3ar fva’| are &
Tt amt & ft ST ST g S AT ™™, 997 e Al A, §ia) Tl W@, g

T RIErAl{ces TTE, SIS A A T2 a1l Je W i

T.A T TS Al & [AAK

5.

T.2

et oft T=ga wer 7 Frft a7 fefroe o g feroofy 725 71 21
R I ¥ R

AT IR T eee (SFUE) T g et Aiers =qAaH 90.5% "=er 4.2 At (0.2
foft < wfgouar afga) & ofars 98t 8 ofiT Stef 9 & w9 UF s 1500 ot 7 offas g, =g
g ATIT gT AT AAHIEES A S, 97, ¥ FFa=ms & 3= 37 v o Srar 2

TS T ATOT | Icare 7 Afer & off ST 1A 8 S G e, JIe? T AT S,
e =T 79, 218 TERae Bierdtead ™, 29E a1 e Jed gia ™ arf| /g
AT T FH TEHL T BT &G I AT A7 gar 8, ArHae 9% 200 T ) ud-
et fared I aTet & AT AT9d g I S0 TqE AT 2% -3% 2 SATaT 2
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8.

T.3

10.

11.

12.

13.

14.

TR TR AT AT T €9 F 8 T Ta¥ q¥ SR afiEeor F asia AT ST g,
70071900 BTATTH Tre TATYEE % ATAHIH, 1975 F A IT-ofwt & staviq afidha olie
AT FRAT ST TR 8, ST TR ST AtwEt | @ S "9ehdT g1 a9, I8 Jre Gy g
AT SAHSr § MY SgE 70031990, 70051010, 70051090, 70052190, 70052990,
70053090, 70071900, 70072190, 70072900, 70169000, 70200090 3T 85414011 Iuefiet
H AT Hafaa aeqet T AT AT ST @I 81 TH AArar, g | TEd hAT Srar g o Fee
FATRTOT Faet Aihfdsw g A et ff 28 ¥, I8 I & M I¥ aTedahil dgl g A7 I
fergwor e it ot & yao grar

T SN FIET AT (o0 TGl 3T Hafda 90 & AATAd aeqa § Fle A1 a¥ Tg! gl
A AT GIRT IcATTad (Ao a&qu T dafaa aon & smarfad o a=qu witas i Tamafas
fareroaTat, ARt ST i SR, FEt i TR, Stae AfHeer, Eawr sfiv /e *
TS 3T < AR STHT [FATATSA o FaH F AT gl Al  arar a7 g & wea #
A FTAT QU T SANT G SATIRT FEQ3 o THI 3| TSTHSTAAT TTH AATAT 3 T &9
Soattad e aeqet ST sraesl g AfAwa feEradie Scame & aswdrent [feerdt, orer,
FAT TAAT AT ITAN § FE AT ol gl FAT TR AT ATTH T H FITTIT T097 &
3iY zEforT FaHT & q8a 'aeq il g AT ST ARl

TFSrROT gIT THET

FAAE = § FAEREE IR F LE FIA 6 990 H, Fq9e chee (F9e) E & &9 |
afvsrrfere 3 arar o, S 712 =Aaw 90.5% = 4.2 fdft (0.2 faft i afgoEr #fz9)
T ofeed gl off 3T gi 79 ¥ FH U& aA| 1500 & e i, = 98 «fuq g av
AR

T T AT AL T, AL E AT AAA, oA Tl 9, e =T Rleraifoad o,
THIE AT A et ATl ATAT T (S ST e, T AT & S ST SATav g1 T T w1 STIRT
X FEdloed Gadl T JC qd SuanT § TF Jeah & &9 § 637 JA1q7 g1 /g qredT &
FH TEHT T KT TqC I THIT AT FhaT g, WA 9% 200 ffiug & F:71 vd-Roeifaea
FTTEAT LA o TTT ATAT ZIT IT STETHAT FAL TN 2% -3% FE ST gl

e IeaTe F°r HHTeew TR sterfeam, 1975 F e 70 | IfeAted Fwi ofiT Fid & a9
gaTd it | sfie T Ak ERIEzIET a1 7003, 7005, 7007, 7016, 7020 3T 8541 F
ST AR(Ihd TRAT AT 81 FTeATh, HIHT [k aviahul Hhael Hihid® g oY S % AL 9T
FTEAFHT Aol Bl

=it g ¥ arg=ae & Hay §, et ¥ fag 2 (@) e se w7 2

THIT TG FT 9 5 TF Ul qeq 51 93T 7 G712 137 17 & [T 77 % 17 g & T47
TFIT & THIT I7 THT & IT Ul e & STH1T 7, UF 57 &g a1 T4 T § TH7 751 5,
ATH [FATATG ST & TET TEqoAl # THIT 51

TTTEROT ATe FaT g T IdiT I=ART g1 IcATiad e gatera qeon & Fara o 1o fF=mereh=
IS § FIE AT FAT Tel gl AT SAN T A== Icare 3fiT gafaa ot & swanfaq
Ioare Affds e, BfREior afEhar v Sr=iRenr, FEr T 39An, Ie A, o
gt B siv Ao s |1er & SR afreneor ST fFerarsti & a9 & qai g1 =0
THATT ST ATAATAF € F TIAEATIT TR | FA SANT FIT SATIRA (69T F&0 qTe et
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15.

16.

17.

7.1

18.

.2

19.

7.3

20.

21.

22.

et & s 2 (1) % T A o & e ated 397 8 AAnaq A=merdi_ 3cq1e & oy awg
#¥ 2E 2

FEmrd e STTE 3T a%q 42 & a1 § Togd UTiedl gIT e d% AL Aal 46T TAT 9T T,
TR Y F3ar g o e e &7 Iy ST o S g&ed Afaeg=eT § gierud
[ERIRE ]

I=NT T Tt 71 T

FAHTH AT T99 FRIed Requaen forffes grr s/ Gy @ 81 78 5= it 93ty & e
AT | HaTed aeqall & Tl ICATET Al TMAT 72% gl Aaah o @7 AT g 6 397 § wguor
EREMAERERNCIRGHEIRIEE IR EISIC T RIS

T FAAT 6 ATHL, ATAGH F 7 Al Ga19d 2 F HaT&d qaeqat 7 A4 =647 § i T 31 I8
AT FEEAT o ThHET AT AT SATEH/HATaH! & FATerd 2l

T Togeh qIredl & A=K

AT gk AT o Bl RN % T A feurfa o Haer § g e 10 T80 67 2
S ST & A

T JERT & AL AT AT F Faer § T AN o0l TEAAT 39 T &

i FAHT e aritaed eguaed ferfies (STemue) g e AT T g ST F ARd
T GaTed aegell ® TE ST ol

ii. AT H Gt aEqen & T (5) T AT ITAEF gl

iii. IS SN A HaE I T HIg AEGAT FT AT Al (AT § 3T Tg Hatdd o H da5
FEq & Tt Aaias srrEr ad | Safaa aeget & s § §69i9q T8l gl

TFErRoT 51T qeieT

T LRIl #7 FFw 2 (31) = SAURT A [FHa TRATNT w7 &

(T) "G FEIT & 7 73 ITTIRF ATHIT & 51 aq0 &7 & UH1 g & 1317979 & 77
EU & SHIT 379 TaET F1F FAFATT & T T [S5r7% I aeq T TTHIeF ITGT I Teq
# F G ICTGT T UF 2T ATIIT &, [Ma77 56% 13 T U II1&F F4T Tiea
Feg F [FFfa®l T JEATaTF & 9T 51 I7 FFT FTF AATTF g, U JT7T § T
FEIT 9157 F7 7% AT ST T3 JT31 17711l #7 9% #3d 571

TS e Fam g T e aiee eguaed fofies (Fremue) g @ & @
21 Tg A et AT STar g R smassd SENT F ATar, 4 37 ITeE Aids e Ug
e forfes, Faft Reguaes arzae fofies, Beamar @ greae ffies, & Tes
TAH FATE IATH TT2ae forties €, g e # 3oamad g% F¥ a7 21

TR ST T AT g 6 sfraae 7 fawr 3o & fows awqel &1 e 481 B g e 18
AT T § HATST a3l o6 el (AT IT T § Harerd aeqall & SAaTas o gaiad gl gl
gHeh TATAT, ATd@eh hl IcdTad W EAG SIS IED §T TUsh d8T %ﬁ:ﬂ' g| T Th1Y, 3ATdash Yl
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Trefifaaet & M 2 () F Jeq TRATNT =9 SUART FT T4 FLdl §, T AT qred
Trefifaet o 2 5 (3) & @39 | @2 B9 T a9l T I FHLaT 2|

ELGIR Gl

T1 qT TG Tl & @9

23. IUTEHI/FAATAHI /AT TogF qTedi 7 =6 gae | A5 [Haad qal 47 2

T.2 O SN & A=K

24. B AN A 39 Hag | F5 [Haaq el &Har 2

T.3 YTTRTuT gy T

25. FAAT &F AT % Fag |, qreq et ==t & 2w 7 § Femgas s&gm @

(1) 77 6 # 39iE9% (2), 3TFF7 (3) &7 (7), @97 12 & 39i797 (2), 797 15 &
FTAFH (4) ST 797 17 & FT97 (4) F 341 17 % 517 §T 91, 797 5 & F779H7
(1) & STEfT 1T AA7TT #1 F1a97, IT FATT 35 FIIT 3] GEFT FIT TIIA1T STETT
T JTHIET JIEFIRT F1 FTTE FI15 T 18 F7T TTTHILT, ATIHT JTTEFTLT FIRT FT4T
TITH17aT & J1% 7 g8 517 9%, FT% 12T UAT HTT STCIT ST UHT STTHRT J2717 #F37
FTeT TeT % [J19F FTEFIT & (@97 (@347 7 71T #F1 0l #15 Traare] g9 g1 @1
TG

(2) FTHIET TEFRT TG STETT TT AT J&T7 FI7 a7 T T STET FX a7 13 7
FHHT T-TTTHT TR TeqT 72 51T 17, Ul STAFHRT I217 FI7 17 967 #1 37 7,
OHT STTaFRT arRrer # [T sfaaaaTefior 78T &, at Uar e dfHigd JrewEd #r
37 FIRUIT FT (3T TeGT FT TF9T 13 G797 797 T97 781 51

(3) 31777 (2) F 1341 a17 & g7 57 1, TI7 ST4913T T3 F7 THETT &1 577 & 1%
TIGHITAT & [T Sqerer FTfET 781 8 97 GFA7T FT FTqadal g7 # ardaia% #37 7
FTF THEIFIT FT TTHTANFT T IR &F F JIEFT F37 7 [T I7 aT dld=g% & ar

g UHT TTTFIT #1 57T FY TFT

26. TfEsor 9 Tq9 Haw fAewat & g & forw grse @ AT F oo wefaa 2o *
IeqTEeh/[AATasT G ST TATEel TARaTal § ITET 0l T8 SITART/3He! 98 SEr a7 gl
ST o ST 3T ST o 2T fereqa areT, e siw s & sroam)

¥, T 1w, Rata o &) qea oise

.1 I TZH ITAL & @A

27. 7T TogH ITSAT F ATHT o, AT go7 oli¥ qTed AT & 969 § Fls Teqaar dai af gl
.2 O ST & BER

28. ATHTT T, FATT g7 &Y qTed AT & Hael H§ T SN & TEAH0 3] TFHY 2
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V.

T F IRAR TEHIA & Aq=es 15(T)() F AqAR A9 . T, F TF TN
FATFEIT F T H HMET T AU T ATHT ToF A0 F oJqae |, 779 7 F g9
IEEHEGRERIREICIRC I

TAATIT AT GAAT/ATHEST T ATTASIAT o FHTLOT T IS AL 29T T ATSATE T
H o7 & A I 9T goF Heiia Tgi &% 93T gl o7 =9 SSART F Temate, &
A AT AT A7 3 A1t F Afafwh strees it IR AN F YT uT AT
T 7 i & g1

e % forT |aTHTeT go o T AT G THT TTEHT R 39 Fig /A 6 dqag iy qodr
o7 o= AT =R o Rt 6w & =dis w2 81 i F w2 amet § 9 i =t
H UHT IERTOT STOATAT AT

Fata o7 &1 Mo $Fd gor Faita &1 % fow Gfdes a9aee #7 F 9"
TR STSITE AL UH AT & SAAATS TS ST il T&qTd T o o0 sqrama it 77 3w
T 92 o= e gu T ST A1)

oy ot 3 forw qred AT 7 Fad =IAaH &% § 39T &, aiesw ggaadol | gl

9.3 Wrfersor giT aeftar

29. 9T 9 U (1) (V) F T&q, UF a€q & dael | AT ToF & A5 ¢

i) JANT o, JTIIX 3 I TSTFT 8, F17 57 # 40, 7 [[9ias &7 T 87 F
STHIT # [T JT99a g1, ST 13 39-977 (6) F T87 77T TT [RFA] & Jqare [ReiRa
@7 T g, ar

ii) ST [F9Ta® &9 T &7 # TG AT H ST & TTHIF GISIFH H THIT T 31 F15
fa#1 g1 gTd1 &8, T T [F9T FISTT #1 1 a7 [F97aa a7 97 &7 & 93 F97< G fa71 #1
FH HTAT & FI, UH1 [@71 3197 AT #1 A7HIT 751 dl &, TTHT o7 77 TT 5T

(%) STETT (6) & eI F77T TT [FTHT 3 SFATT TAT TTHTRT [7F17% @4 7 T576T T
11 39g diee @97 & [F9fa F0 S+ 9% 0l aeq #F7 qa19 Jiqarare goq; a1 §7 390 7
FF FEG & IAIGT 1 AT & TTI-T79 FATTIRF, [@%1 FIT G Trral # @7 i+
FIT, ST gAT% # [T, 54T 3 39-4777 (6) F T8 77T T [FI91 # J7a1< [FE1T [#47
TIT 5,

(T)TTT T 397 & [ 131 @97 & aeg & 1T 1 97T § ST g1 aeq &1 [7917 &7 %
HTETH & FF FTT 39T TAT & IT UHT TG 7977 & & & Ieqriaa 7g1 #1 7% & a7 79T
# 39 H 1% qa91T GoF T81 &, T J7 T 39 § 3TF] H197 & a74 7 JTG7Rd 1747
AT

30. WTfEeer Are Far g & "@afea awqen & Aeforfag Scomesi/Aatast 1 [aras & st

ST 2P A 2

Feft g, =

frfaT 3, <fe

A I, F

S HITAST = UAST AT TahTaisit &, ferfHes
TRR[E HTTESI AT TATE FHOAT [T Hee

R Ut e Faer e

AAgE T HIAL

g 4994493
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SRR ECE CRERGEIT

9.3.1 g To7 iR Pata gea w1 Ratar

i ¥ forg T =

31. TSI = ST & o0 AT go7 & e & d@ag § Feforiad @€  J@g«t #i e
FLAT 2l

7. W-FTATT FITFeqT FIt &1 & 7T F FIHG H, T JF FT [FE0T FI977
FTIFFET T1e2 39  F19d I7 [R5 goq & SEre 9 (F97 S0, 7 0F J1ee 390
WTIT Flgd S+ &91 H 19, T TET T8 G99 781 &, 1341 F77 =T e 77, [Sad
FTEqT d YIAIT 1 TE #1097 IT 97T § &9 ITI7 & [T 77 5, f&reaad aarairg,
T17 97 &1, T AT a4 JIloT ATHT FI7 F [T TF FTH TTT T TTedT d1ee
I FT FIT AT JIAFT 577 AT TF T [qaleT & #F @%@ & a7 7 5997
FCTTT F1 6977 H TG gUJ 33T STTTIT ST T & TAT FTTE #1373 1791 41 [F7a+1a
STTAFIRT FT I1FT 717 T@T TTO9T) [B91a 1 @877 167 % fia faar sro; 557 393
g1, ST #1, T17 #1% 51, [FH1T 77 FJISIT TIFTEIT d1e2 39T F T4 7 391 T35 & ATHA F
#1 TE &1 5 F g 139t I sreferaeaT ffad @9 % qare 949 ¥ Sqiad &7 # &7
FET 347 T0T ST 3771 vt #1 gerer #37 & [T aq9 #1 0% 3+d qard &
ST},

8. (1) 57 TC-FTTT THFTTIT T97 FT % & F15 9T 397 [9F F1/97T J1fa#F1T 71977 a1
T [FLTT GTHATHA & FTTT [MZTAT 7T FIH TG F37 & &7 7 [7EiRT F7ar 8, ana vd
T FIT # [@EF FT-d7eEe (3) A [ARE grEel # g9 A1 #F I9d god #
grAAAT T F2

(2) 77 qaETT g1 3 %1% 1 F, foF a7 & qF d19 a9 #1 Fqrg F 0T 1A E
JITEFIRT 7T (37T S5g2 15 TaeT &9 % T&H JEFT FIRT 12741 ST % TII97774 TF
T-FTTTT ST FTAT & HIFT T & IT JTF7 TIT &, TF I2-TTA7T FTHFTEIT AT 79T
gl F9d, 13 TT-FISTT =T FTar & 7 U 397 #1 Gar9a B A787 a7 #7
STTAFIT ST A187 JRT7 F3% UH1 7307 FT G F TFd1 5 A5 Tg TI70T #ar 5 13 0ar
39 I7- A=RE (3) H [A13% FIA3ST F ST 9T =TT S/ aeT FT7 & T51 &

(3) STHIRT TTEIFTRT T9% 97 § [AHlcfad qrasst g7 [&F=7¢ #F097 [# F77: (F) 0F 9T
7 Gqread AT # godl, ATal ST ARTAT @ G987 H, [S7% Saiia #g7 77, TI=ihia dic
FH FT TG, IeITe, [FFT S 3 #1 8. drqld S q17 F1 F9f7 a1 JI97% Fal &
I H HIT 37 GIT H HZAT0 5T FEqET # 1647 13T 17 5, ST #F47 TG 792 71
AT TITX T4l F1 #1157 dF 97dl 5, (8) U FHT 1 IT&T TIIT i [@Fd0T
TEfd qd TC-TISTTT ST FaeT JUT] & 377 77 7gaqo [aFiaql & Tei7 &, [@97 &7 T
TRATTIT F TeAZTE, F7 72 @IT 7, e 11797 FTTIT ST FIT & Golrast # ArqH T
YITTT F A9 () U FH [RATIaT97 ST a9t #1971 # srefiT § 5t BAT & g7
F [ F71A1 f[Af2raar 7 feazar #1 TRl &7 &, Si7 (d) [FfF9T &% S97a<or I a7
7T 3T 17 &1 F9UT, TA, T5T 57 AqTER H [A177L HIAEE] % ST 9% fatgad &7 F
TITT GTET FIRT Tg TIHT AT & 13 qr2==iell =1 & seqefiT odt u# a7 9+ w47 &
faT T fRafaar gaer  gidt & vearAa gifaFt  dq=ss 7§ 3 Aqes 4
RERa fagTar T 97 daq=as 1 & 6 § [AgiRa fAgial #1 @y #< a#ar &/
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(4) 3T qq=EE (2) 7 @A JIT F FI7 5T A, FART IJEFRT 0F FT FOATIAIT
FAFEIT FTAT 39T HTT THIT, AT HIARS] & TATTH [Fegd godiF+ # e 7T,
foaa saita 39 aq=9= (3) 4 [RfARY arse # & @ araaias sea@y 4 04
TATHT & JHETIT FIT, JIATET FTT &5 JIITTT % [T JIAT TITTET T &7 F
7 H FIFT FIGT & 7 TTITRT 397 TTa1 e, Ok UF &9 FIRT ST 134 STIIC G237 FT
TTET &1

32. W & FLO7 H, TTIAFLOT HH TAHTH Hl U T-aTo(1e ATATET qTT 297 6 ®T d 19 0
TALTIOT % AT ART F87 | Igd (hU ST 9%, TSR0 F A= S0 § Icaraani/Aatdaant r
AT T TAAT FT IAL a7 AT g GAAT TG FIA hl AT &F 7o FAT I SAehg 1/g=AT AT
AT T e & o SToamaT ST 9hat g1 e F 39 §a9 § §90d a7 T84 FLd 6
o =T ST § @t ST Scareei/AATaEt B AT ST SUATR/ATIIE ATl St
st At

33. faeg =TI Tred § =1 % TR W F Aq=as 15 # Re=Er y&g= €

(@) Wz 1994 # srg=eiz V| 3 ITeq AT F7z7]q # T5d JoF JATTHFAT FT [FETT FI7
, STITT FF ATAT SGE15] G STIH & Tgd T & [erq IT T F41 F19al 97 Jrrar
FT FTFIT FXIT IT TF FIATUTA] ST [FElaiad [@aF7 & e 93 917 § 93q #18al a7
AT 3 FTT T&T JAAT 7T ATEITRT 781 &+

I17 ST F TgT ITI3F T98 &F & [FGT %4 & 19 IT IT17 & [FH19, Icqa7 7 @771
F TTT H THIT IR FT ITTGT FI7 7 TSI H JIAIT JHTTET #1 f2ofa gaer g, ar
HTTT FIA ATAT SIS G JoT JANTAT [REIRT #37 H 1 % Tgd e & g
HT F1HTT IT TG FT TTTIT FT;

HTITT FI7 FTAT SSZLISA G7 UF U] TZIa T ITINT F TGl & 51 719 § 798G HIar
IT TTTAT & T7T T&T JAT T STETIRT 781 & T2 T17 % Tgd IIIeF 98 & & Ig 751
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() 3T o7 4 (1) 7 FofT afeqst #1 daifdT #3d 597, TIHITT qEHlG F TG0F
JIFETT T §1; gTeiife, 77 39 aaT & @397 #3397 & ar ST w3 arar
eI TGET qleaqe] T+ F1 TgHIT FI7 ST 97 & [T FIITTAT FT ITIIT T
TFHAT & ST 56 THTTTT 1 977 H TGAT & 13 717 7 FIGET 7997 ST 97 §597T ITTLF
FTATH & &7 § IUTE A7 51 aFdl 51 UAT TEIGF F T FA H, T5 F957 &1,
HATTF: SIS AT FT FI7 % FIgT TAAT [Fa97 S Uqr & TI07 97 [F9717 F37 &
7ge UF AT A8 S 9at &1 Goaiford #47 1501

(T) STATT FIT FTAT Teeq213 Taeq qed TS g97e 77 aiafd #1 F7-J7=697 (T) #
HTHIT FTINT #1 ST AT TZITTT T STEGIAT FT FAT TSl T F132XA 1T FTTAT
7T FIATT FT FT-HT=57 (1) F TFETT FTINT #1 TT7 FTHAT TZIATT FT ATGHT F2TT

() TF qIT F17 7 SoZ2151 & SIATT FI7 FT7 G7ET & THT F1T F T587 T8 &197 F7
1397 & 1% 75 TF FI591% THFTIT &, FTAT=H7 (T) % TITETAT BT THIT 7T 9T F70T7,
FIUT 13 AT FIT T TTET F TPT FIGT F TRUGT 31 TG & FTFIT TR
THFFEIT HITRE ATIHT 511 1741 71 fe97d 8, 37-97=a7 (T) (i) F J1TE77 TRAST #1
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34.

35.

36.

37.

AT % 15 GTT FT7 THIT g1 TTC| T STATAT, T FT ST AT F AT FF %
THT FGT F AR TIOT FAT TR, F [FHT @97 =T AT g7 & araw
FefFFET 31 09717 a7 1T 8, FT-Aq==47 (T) & T-TTAT TSI JTTETT AT IT

FEIT AT & 7% T 781 51971

TR AT FaT g o =09 99, 1. F IRUg Teria & aqoes 15 (T) (i) F JEgme 1
fHeT 2016 & THTT Bl U g, Ao TGO TRt & 15 (T) (i) F qT@d UF T3 & a1 98
T T et FHATT F A=eg 2.2.1.1 F Tgq TaLTT & qTed et gy F srqeras 1% 9=
8 H TeTa ATEE &l THEET T ITAT HlA 6 (T T TATAAT H T Al ST ATAT SATARIL/ZET
F ATEAT T TIT g hl ATTIAFRAT ¢ AgaTl TTerHor dre Far g & 0" dveme & Gy ofF
AT a1 Faias T I AITae T ST AT TF TATE! TAeaT Teqd del #f gl 3d 39
IcqTEa /AT & o0 " goF |@9oET # Auier qreawret fawmEet F oaqag-1 F
A=Y= 7 F IS b AATE AT ST s7ufara 2

Tg e oo Srar € B ared T Rt F saqeus- | F aqees 7 ® AT-aree aedsraerel
o " gem & [{Eir & 9 a3 Mg & a0 g (U) SN AdeEeT fE 390 §
FHT 7 MT qoF & YR 9%; (F) AT digd el 1L 97 § 9+ q900 Hl [ad To7,; 3T
(¥T) et ser S SreT 9= WTTeaor qie F3ar g & qred adr Qe & oqews -1 %
AR 7 o ITALTHI F dgd, AT oI Tgd UF qnre 3of # firaa a1 [T g0 F sneme 9=
et T ST =1, a7 UF 397 ¥ 9Ra Afed d+ T <90 w1 [ it fHd & aryme 9w
Ratfa s =)

AMEE IMEA FA % F207 |, T AW F UF FHT G o7 75T & e 9 qmer=
T &1 T AT ToqT 0, Tg S@d gU 1o Fated aeqall & THl Tq@ Sdl 6l ST 9 Lot
off| ST Y r&end % a7s, T d7 9 I 3% 7 2 el oft T=gw it 7 = F
IRIE 39T T T&qT9 TET| THE STATAT, g a@T AT g T Tt % o i qatda greiArese
ey (T9UH) FT A9l §. Hatad 97 F AT GATARET Hl FF7q SiFHSi & a9a ¥,
TR =19 & o7 977 T HATIT TG 6 AT 6 AL I AT oI Rgig F2d §
FEHA TET g1 AASTAd, ATITH ITASH SATARILT F THTT H, TTIAFRTOT F ITHR® qraem=i o
Sfeafea =T fater 1 ST Fh AT Tod FT HHior F3 F1 fowed 9471 2, g = 7
T o ST sTem® 9% e F3d gu, fSraw aread § s[rar BT 17 a1 9Rd § 37 17
AT 2

TH TATSATY, YTTARor 7 fashl, AT 3w Termatae =27 a1 A § FREERTT gig F 91 =3
SR F IUTe il TR AN 92 o= foFar 2

=19 A I/ RAtad ¥ forg [Rata g=

38.

%. T & Xinyi 99 deA1sh & qrAa § [Aata o

TTTErRor FTe Far ¢ o fOeet a9g it = "@eumsd, oaiq et fo=dt weErces S &,
forfes, foeft =T Teaew (amgs) gifvew fafaes, fameft |rem (g9) forffee siw oreft "o
(BRTRTT) forfies 7 MaTas Tmast Tatnar aEe i g1 394 Tl & I8 9aT 9ad1 g &
et formeft wrEraTfees 3= &, forffes i fomeft |rew (g=T) forfeee & gefaa awge #1
Aata g w1 o7 faT T Tewed (Mgs) give ™ forfies oY fOmft /e (gRriT)
frfiree & areaw & off forT 31 o=t Tt Tedew (age) Bifcew™ fafiee 7 off #g wea #1 8w
reft dree (g ffees % areaw & of1 "etea aeger &1 Fata G 81 wfeemor § ==
grfwE Aewul &y 9T AEET R TEa AiweEl 9Y e BT g1 FErast 1
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39.

40.

41.

Sl STT=T, T ATET, AHGT ST, T80T ST GSIoiT 0o, 0T AN, S [ S & HI
THTATSI T Z7aT 33T § 3% T08 36 T I¥ TN &9 F T F< foram war g1 qanfw, sifaw
TFIT ST AT SART T TERAT 6 I STATH AT/ HATaent & feeqa Fedamd= 9% sremea
grf Fuaet =i 3 At gex i oET 3tEa goar F e afug sie searee fiE F oo
-3 T T2 g 37 e wiiva s Raifia fBFar @ & s ares s arfersr & =
steafea g1

g, A & T ayg i qem=it F ama § i o

TTferor |die Far g & T aqg &t = geumsd, o9, gam Bl |/ st &,
forfies, s fFfET wreEifees 98 S5 SR &, ftes, fmEr &ET weeEe
SRR &, forfies i aAfmmT Mg BT = uast dase #, e 7 Fatas wmaer
TTAfRaTd AT AT g1 It TTatwarsti &, Ig Ale B6ar 147 g & di Fa=at gam i |97
St &, frfaes, s GhfET wemEees 78 S Srenter &, frffee, Ningbo Kibing
wIErETeel STt &, forfies 7 AT Ninghai Kibing 72 31T w&eq &, forfaes % arem &
oo aeqet &1 fFata T g1 srfeseor 9 =9 srfsE Aewet & s 3uds [ g
T Ahet a7 A G g1 Fatas T siacedia e, awugt T, dewng s g g,
U AT, 9o o SATQ 6 HILOT THTATSH A1 AT F6AT g 3T Trg 36 #q¥ I¢ RIS &7 F
e w7 forEr AT g q9T, sifaw TS S A W T WA & IR S9Ih
earaeni/AATat & faega wemas o2 srgrid geih oAt =7 g Fata geg it qoar 3t
T & T Afa i setes fgEt F forg srer-sre & 1€ g i fr wiia sia Faiha
AT AT § ST ATed ARSI atferst § 1= 3feata 2

T. AT q R g I9 F w7 [t g

TR e FTAT ¢ o Fole T8 I I q1T GEATeH, TIATq AAgs Fole AL 9 &, s,
FAE T YT &, [WIHEe 3T Fote (G #, fies 7 Ratas et gfafam g #i gl
Ieht Sfafwarett &, I die 5T 77 8 7 Mg wie 997 ™9 &, ’Hde, ®le @™ 7 F,
ferffee 7 wete (SRTRNT) et orfies & Areaw & ooy aeqet &1 [Fata &Far g1 arfeswer 1 29
e Rl & TS 3ugh el T Teqa srhet 92 fo=me fhar 21 Ratas = siqeehT
ATET, FTCMME AT BT g[oeh, 0 AN, S5 ok AMS 6 HIL0T GHATST FH 74T 3T § &Y
TH T U Trg, TTIHE ©F | T FHT (04T TAT g1 TATH, FTTH FHH(q ST= o0l AR a0l Se6aT
F AT ITAH ScATehl/Aatast % faeqa g 92 snariRa gt Huaar s g5 Faia o
FT AT IR TAAT F forw At i sree TrET F o srenr-srenT iy T g & e arfa
st et G & S ares arist arferer & = sfeafea 21

T, A9 T I & 7 | [t g

TTTERTOT F1e FXar & T 2 J9g il a7 STel, TAiq Avaid 2 e &, forffee ST ot
T " &, forfes 7 Fatas wemaet gfatwar s & 81 s statwnst 7, 7g eam=
ST g o e a | ereerT 2 "/ie &, forffes ¥ wremw 7 Ay aeqet #1 Fata G )
TR 7 T YTLISE [AoRul & T U Ml g Yo qa et 9¢ = & g1
Aaias 7 siqaefia ATST, Tt ATANIET, THT ST, TG AT GST o, Hiee AR, 96
[ TS FHTLOT FHTATSH FT @7 FAT 8 3T Teg 28 T¥ U2 WIWE &9 F THE FC o
AT g1 TATH, STAH FHFA = 0 ART H THERAT F T STYE ScaTehl/Aarast & fEeqa
TATIT 9T AT g HuaaT oY o Fata gex &t oEr st=a qeer & oo afa e
Faiee TIIHT & oI SIAvT-31eT #f T g 3% fhe W sfea Raia BT @ g s ared
AT atferst § €= steafea &)
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42.

43.

44,

T H9 § o Hruwsit 7% Fot g gt &, fofies F e § f[Aata o

TTTET0T SAAgS HITHSIT 7 UAST HXAqA ShIATSIT o, ferHee it TIEe! TdiHar & Fie Fdr §
3 dreirems & o o e wa i "@afea awget 1 [ata G &) i § =9y
Aeut & YIS 3T FUT gRT TEd el WY oA T g1 At 7 siaasi weT,
FETE AT BTN 9w, HiST ARTT ATTS F FIEOT FHTITSIA FT 74T AT § AT Trg 39 & U
TR T F TR HT ToAT AT g TAT, Sifad Tpid ST it 37 it THRAT 6 1 S99
IeaTEh/AaTaent & fEeqa aeTae u¥ et gt #iuadt $iw gF Rata ger & o st
AT & T Afa i setes figEt F forg srer-srem &t 12 g i iy wiia sia Maiia
T T g S ares AriRie arfersr § A= st 2

. AT F SR Hegsit i @™ s+t faffee & ama § [Hafa o

TTFERTOT SRNIETT HUESt F1e 0 #, [orfHee it TIEet Iaiam & 712 w21 g 6 qreers
* I T T AT 1 GaTad aeqell ®1 \ATd a7 gl T F 39 YRisE [eadt &
TASATS ST FOAT gRT SR el a7 oA frr g Fatas 9 siadef wrer,
HTAATET, THAT STHT, SR AT SO0 9o, Fiee AR, SF oo ATt o FT0T THTATS T
FTET TR § 30T v o T0¥ UX GILIHE ®F § FEIRE A [o@T 97 g1 To1H, ST Sipia S
#T WY T TORAT F R ST ScaTaai/HaTast & faeqa 9= 9% sremia g Juaar
Y 93 FATa gog T AT =T AT & e Af0T 3T seehice Tt & o7 STawr-37emT i
T g T TR AT e Reifa o = 8 ST d1es arfsia atfersr § J= e tad 2|

. =9 & g fiuesh ™™ ot e F 9w § Fatg =2

TR T TS e &, forfies it wemaet IfabRar F qie F2ar g & dieirere &
I THA "I AT T A&t aeqa w1 Qg B g1 e F =9 yrtvs et F
TATSATS STAh F9! T Yo&qq siiel 2 fa=r B 81 Fatas T saeeha arer, aqa
HATAATET, &I ATHT, AWML AT ST [, FHiSe AR, SF Lo AT & HILOT GHTATSIA T
FTET AT § 3T v o TA¥ UX WTRIHE €7 & TR H @7 47 g1 T2, sifaw i =
T ART AT AT F IR ITYH IcaTEehl/AATawT & fEeqa g a7 srgria g Huaar
Y oF RaTa geg it omT 3= qaaT o afud siv sewee T & o ser-smen
TE g & T i siraa Ratia frar mar g S a1e /i arfersr § = sfeafea 2

A ST 7. F T A-agT ST/ ATt & forw Rata ao

45.

T T FHT AN Jcaraahl/Farast & o At o7 F=et & 9w 6(8) F e 3uasg
T o e ¥ et B T 2

e & wie (Rgam) 19 ™9 91 e, F e am 9o

46.

47.

TATAAT o TAL | & TS GAAT 6 AT IT ATIAFI qle FqT g o6 Fa9 Fore (Fadq=m) g9
A FAel s gafaa aeqe #1 IcaeT § S S8 Wie (FRTRAT) Al fof F ATeaw |
TS F I AT T qaterd aeqal F7 i AT )

aTas 7 o ST | < THEr FiET =T g, STath Tad GrEArss & G A (FTHRT) Fe
e % wred® | AR ® M THET HaTdd aEqell HT WA RAT g1 ST F 98 39 arq
#t 5= T g T Aatas 3o § dated Scares/Aatas g & TS Gated aeqet it o o
AT H "aterd 3or § deferq aeqet it g st wfafafas of a1 720 qorang, 72 = v 0 oft
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48.

49

T T 3T ot qreAret Mawmast & Tqag-l % FE 9T AT TERAT & $aid gl
TR0 F 29 Y iHaE Aot & yasere 9 Mt g yoqa siwel a2 fa=m & )
TR, Sifaw w=ala ST it SR IfhaT F I ST Icares/Aatas & g aam" o™
ST g

TR 7 g Ratia w2 & fore B aar 7 fasht = & amre qrsaws § off, Ao aeget &
STATEA ! AT & Haterq T =a¥e Sl oFae 6l S= | 9 §od eI1ud #3d & o,
TTFERTOT F ATH FHTT AT F falshl A il TgaTH i3 & o0 U qdreqor foham afe za 8 9
80% | ATAF AT ATHEAF 8, AT ATHTT o HLTd Fd & o a7 = ot o7 =
T SITaT 81 AT ATHITIF A9aT 80% T FH B 8, a7 el I Arsaraa foeht 9w fF=me B
STET 21 39 A #§, 9 80% & rferek fasht wrar 7 arwarae off, safero adt v o v
AT T & g #§ i BFam T o7 qeefia A7ET, #ee ana oY 5% gh & fou
FAHATAT & Tl F FRET & G12 F @At 6 T F TTEHT FIET A aH & § T HT ordT AT
B ATHT g &l 0T 3= o1 & O Fiee s saiee T % o stenr-aren it 1€ g
s R i s g tha frm mar § e Soomg f=r ares w28 # B gl

wie (feraam) Fut ferfies % forg Rada g

. TR A7 F2ar g & woie (Faaam) Fuer fofies 9 drersms & S wie (SRTR) -+

HIETH § A Hl Ga(9d TEq3 H1 (HATq AT g1 TR0 F 3 GisE Hohut & g
STR FAAT G TEqa Aihst 9T A=A T g1 Fatas 9 siqseft arer, T arer, dwoe
ST BSToT 7, TR0 AN, §% o TS & HILI THIAST HT a7 6T g 3T 378 36 & 9%
T &9 F T FT o7 T3 g1 T, sifad Tigia = it sy it THRT & e 399
IcATEe /AT & faeqa TedTae 9% SMETRd gl & MAid geF & AT 3f=d qor & g
FET AT AAdIee Tl F U sert-sren it 72 § i fr aia siwa Fatfa B @ g
e Searg A= 9T /IS qTferenT § 6T T 2l

R ¥ a9 i-agar SAesi/Aatas & fou Raia ge i I 99

50

. AT -ggart Saarewi/Aatast & oo At go & qmw o #7 M FEmEet &

19 6(8)  STIHTE T TAT & AT 9T AT TAT

93.3. Ued |/

51. FdA i | [RaiRa ame g7, [{aia 9o 37 ared A1l Fear &

TTEA AT qTierehT
(TESTAE) | (AT | () | o
e
oMY 2 Hrere et ferfaves / 60-70
Trgs FAC | 7T /
A T I AT ferfies et 55.65
TS (TR FueT ferfes,
rfees
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forfes
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52. 3T Togeh ATiedl 7 &fd Si¥ Fr o7 o Haer # FIE Teqahaor qgl (64T 2|

.2 O I & A=A

53. et Sire FTTor ook o wee & ey IEWT g Merferter seqiaat & T

Vi.
Vil.

T AN AT AT AT il IATEATT F Tas(g, AT [ A G2 1Al 81 S srafer
e faoer en & B3 0 s | AT REET 2% gt g

ii. ST 7 Aty § faw 3or | A £ AT ARAT IeATE w0 T[4 o, arasE Tww

AT TN H 95 AAATG SATST ST L1 gl S99 °9T% 94T 9adm g & 7 SN HT a8
et o forg [Mataent it I e § 93T 2

uTfeq T T aramd =ae] ST AT AHGl B FH AL T 8, ST S A qAtT F I
SRS T THTLHT gl

o araTat | A IRT % Jodi 9¢ OETaTe qamd U257 § FA10h 9907 A Tafer & e
3T {oT HY AN & oot §oF | F7 A

ST T Srate #, Hafad AT &7 S-Jod 93 SANT At foeht o7 foeft go Y avra & &9 o)
Tg TTL T F T IAN I o F979 H] 2907aT 2

ITTed SATATAT T =¥ SRR T FHAl 9T THARNT TATT I2T 2

HATLAT HIT T G FA 6 (o707 TATH GHAT 21 o arTas[@ AT H =] SR HT [ZeaT AT ***%
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viii. 9T ST F ST ST AT F SN AT IATET T TATH FRoere 98 #3973 2
ST, T AT FT {TA THT G F T99 F o0 I ATA-TAT 7 Ao F:37 F forg
Rt w2 % forw Astee M7 U=

ix. ST T STt § ST a9 il T § I SN T ATAIEdT | Fra *** Frat fir fierae e
g1 T SN &l AT AZAT AHE THATT AT ***% F THLIHT e HT GTHAT HIAT I=T 2
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MINISTRY OF COMMERCE AND INDUSTRY
(Department of Commerce)
(DIRECTORATE GENERAL OF TRADE REMEDIES)
NOTIFICATION
New Delhi, the 5th November, 2024
PRELIMINARY FINDINGS
Case No.: AD((OI)-27/2023
Subject: Anti-dumping investigation concerning imports of ‘Textured Tempered Glass’ originating
in or exported from China PR and Vietnam.
A. BACKGROUND OF THE CASE

F. No. 6/29/2023-DGTR. — Having regard to the Customs Tariff Act 1975 as amended
from time to time (hereinafter referred to as the ‘Act’) and the Customs Tariff (Identification,
Assessment and Collection of Antidumping Duty on Dumped Articles and for Determination of
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B.

3. The procedure described below has been followed with regard to the investigation:

Injury) Rules, 1995 thereof, as amended from time to time (hereinafter referred as the ‘Anti-
Dumping Rules’ or the ‘Rules’);

Whereas, Borosil Renewable Limited (hereinafter referred to as the ‘applicant’ or the ‘domestic
industry”) filed an application, before the Designated Authority (hereinafter also referred to as the
‘Authority”) in accordance with the Customs Tariff Act, 1975 and the Anti-Dumping Rules for
initiation of an anti-dumping investigation concerning imports of the Textured Tempered Glass
(hereinafter also referred to as the product under consideration’ or the ‘PUC’ or the ‘subject goods’
or ‘TTG’) originating in or exported from China PR and Vietnam (hereinafter also referred to as
the ‘subject countries’).

And whereas, in view of the duly substantiated application filed by the applicant, the Authority
issued a public notice vide Notification No. 6/29/2023-DGTR dated 13th February 2024, published
in the Gazette of India, initiating an anti-dumping investigation into imports of PUC from the
subject countries in accordance with Rule 5 of the anti-dumping rules to determine the existence,
degree and effect of any alleged dumping of the subject goods and to recommend the amount of anti-
dumping duty, which if levied, would be adequate to remove the alleged injury to the domestic
industry.

PROCEDURE

a. The Authority notified the embassies of the subject countries in India about the receipt
of the present anti-dumping application before proceeding to initiate the investigation in
accordance with sub-rule (5) of Rule 5 supra.

b. The Authority issued a public notice dated 13" February 2024, published in the Gazette
of India, Extraordinary, initiating the anti-dumping investigation concerning the imports of
the subject goods from the subject countries.

c. The Authority sent a copy of the initiation notification to the governments of the
subject countries, through their embassies in India, known producers and exporters from
the subject countries, known importers/users, the domestic industry, the other Indian
producers as well as other interested parties, as per the addresses made available by the
applicant and requested them to make their views known in writing within the prescribed
time limits.

d. The Authority provided a copy of the non-confidential version of the application to the
known producers/exporters and to the governments of the subject countries, through their
embassies in India, in accordance with Rule 6(3) of the Rules. A copy of the non-
confidential version of the application was provided to other interested parties, wherever
requested.

e. The Authority sent an Exporter’s Questionnaire to the following known producers/exporters
to elicit relevant information in accordance with Rule 6(4) of the Rules:

i.  Flat (Vietnam) Company Limited, Vietnam
ii.  Dongguan CSG Solar Glass Co., Ltd.
iii.  Zhejiang Jiafu Glass Co Ltd (Shanghai Flat glass, FSG Group)
iv.  Henan Ancai Hi Tech Co Ltd.
v.  Shaanxi Topray Solar, China

f. The embassies of the subject countries in India were requested to advise the
exporters/producers from their country to respond to the questionnaire within the prescribed
time limit.
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g. Inresponse, the following producers/exporters from the subject countries have responded by
filing questionnaire responses:

i
ii.
iii.
iv.
V.
vi.
Vii.

viii.

Xi.
Xii.
Xiii.
Xiv.
XV.
XVi.

XVil.

Anhui CSG New Energy Material Technology Co., Ltd
Guangxi Xinyi Photovoltaic Industry Co., Ltd

Xinyi PV Products (Anhui) Holdings Ltd.

Xinyi Solar (Suzhou) Ltd

Xinyi Solar (Hong Kong) Limited

Dongguan CSG Solar Glass Co., Ltd

Hunan Kibing Solar Technology Co., Ltd.

Ningbo Kibing Photovoltaic Technology Co., Ltd.
Zhangzhou Kibing Photovoltaic New Energy Technology Co., Ltd.
Zhejiang Ninghai Kibing New Energy Co., Ltd.
Wujiang CSG Glass Co., Ltd.

Anhui Flat Solar Glass Co., Ltd.

Flat (Vietnam) Co., Ltd

Flat Glass Group Co., Ltd

Flat (Hong Kong) Co., Limited

Shaanxi Topray Solar Co., Ltd

Shenzhen Topray Solar Co., Ltd

h. The Authority sent Importer’s Questionnaire to the following known importers/users of the
subject goods in India calling for necessary information in accordance with Rule 6(4) of the

Rules.

iii.
iv.
V.
vi.
Vii.
viii.
iX.
X.
Xi.
Xii.

Xiii.

Mundra Solar PV Limited
Swelect Energy Systems Limited
Premier Energies Limited
Renewsys India Private Limited
Goldi Solar Private Limited
Waaree Energies Limited

Alpex Exports Pvt Ltd

Vikram Solar Pvt Ltd

Topsun Energy Limited

Tata Power Solar Systems Limited
Emmvee Photovoltaic Power Pvt Ltd
Navitas Green Solutions Pvt Ltd

Sova Power Limited

i.  None of the importers / users / consumers have filed any questionnaire response.

J. The Authority made available the non-confidential version of the submissions made by the
various interested parties. A list of all the interested parties was uploaded on the DGTR
website along with the request to all of them to email the non-confidential version of their
submissions to all the other interested parties.
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k. Request was made to the DGCI&S to provide the transaction-wise details of imports of the
subject goods for the injury period and also the period of investigation. The Authority has
relied upon the DGCI&S data for computation of the volume of imports and required
analysis after due examination of the transactions.

I. The non-injurious price (NIP) based on the optimum cost of production and cost to make &
sell the subject goods in India based on the information furnished by the domestic industry
on the basis of Generally Accepted Accounting Principles (GAAP) and Annexure-I1I to the
Rules has been worked out so as to ascertain whether anti-dumping duty lower than the
dumping margin would be sufficient to remove injury to the domestic industry.

m. The period of investigation (POI) for the purpose of the present investigation is 1st January
2023 to 31st December 2023 (12 months). The examination of trends in the context of
injury analysis covers a period of 2020-21, 2021-22, 2022-23 and the period of
investigation.

n. The submissions made by the interested parties during the course of this investigation, to the
extent supported with evidence and considered relevant to the present investigation, have
been appropriately considered by the Authority, in these preliminary findings.

0. Information provided by the interested parties on a confidential basis was examined with
regard to the sufficiency of the confidentiality claim. On being satisfied, the Authority has
accepted the confidentiality claims wherever warranted and such information has been
considered confidential and not disclosed to other interested parties. Wherever possible,
parties providing information on a confidential basis were directed to provide sufficient
non-confidential version of the information filed on a confidential basis.

p. Wherever an interested party has refused access to, or has otherwise not provided necessary
information during the course of the present investigation, or has significantly impeded the
investigation, the Authority has considered such parties as non-cooperative and recorded the
views/observations on the basis of the facts available.

g. The Authority provided time for providing comments on PUC/PCN. However, none of the
interested parties provided any comment on the same.

r. The Authority has considered all the arguments raised and information provided by all the
interested parties up to this stage, to the extent the same are supported with evidence and
considered relevant to the present investigation. The Authority will further examine the
evidentiary documents submitted by the interested parties subsequent to preliminary
findings, which will form the basis for conclusions at the time of final findings.

S. “¥** in this notification represents information furnished by an interested party on a
confidential basis and so considered by the Authority under the Rules.

t. The exchange rate adopted by the Authority for the subject investigation is 1 US$ = X 83.52.

C. PRODUCT UNDER CONSIDERATIONAND LIKE ARTICLE

4.

At the stage of initiation, the product under consideration was defined as ‘Textured Toughened
(Tempered) Glass with a minimum of 90.5% transmission of thickness not exceeding 4.2 mm
(including tolerance of 0.2 mm) and where at least one dimension exceeds 1500 mm, whether
coated or uncoated’. The product is also known by various names like Solar Glass, Solar Glass
Low Iron, Solar PV Glass, High Transmission Photovoltaic Glass, Tempered Low Iron Patterned
Solar Glass, etc.

C.1 Views of other interested parties

5.

None of the interested parties have provided any comments on the PUC or PCNs.
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C.2 Views of the domestic industry

6.

The product under consideration is ‘Textured Toughened (Tempered) Glass with a minimum of
90.5% transmission of thickness not exceeding 4.2 mm (including tolerance of 0.2 mm) and where
at least one dimension exceeds 1500 mm, whether coated or uncoated’ originating in or exported
from China PR and Vietnam.

The product in the market parlance is also known by various names such as Solar Glass, Solar
Glass Low lIron, Solar PV Glass, High Transmission Photovoltaic Glass, Tempered Low Iron
Patterned Solar Glass etc. Textured Tempered Glass is used as a component in Solar Photovoltaic
Panels and Solar Thermal applications. The level of transmission can be achieved by keeping the
iron content low, typically less than 200 ppm. The transmission level goes up by about 2%-3%
when coated with an anti-reflective coating liquid.

The subject products are predominantly imported under tariff classification at the 8-digit level is
70071900 even though the same are being classified and imported under various sub-headings of
the Customs Tariff Act, 1975, as can be seen from the import data. However, it is noted that subject
goods are also being imported in the sub-headings 70031990, 70051010, 70051090, 70052190,
70052990, 70053090, 70071900, 70072190, 70072900, 70169000, 70200090 and 85414011 as
evidenced by the import data. Moreover, it is also submitted that the custom classification is
indicative only and in no way, it is binding upon the product scope and the product description
prevails in circumstances of conflict

There is no known difference in the subject goods produced by the domestic industry and those
imported from the subject countries. The subject goods produced by the domestic industry and the
subject goods imported from the subject countries are comparable in terms of characteristics such
as physical and chemical characteristics, manufacturing process and technology, functions and
uses, product specifications, distribution and market & tariff classification of the goods. The
applicants have claimed that the subject goods, which are being coming into India, are identical to
the goods produced by the domestic industry. There are no differences either in the technical
specifications, quality, functions or end-uses of the subsidized imports and the domestically
produced subject goods and the product under consideration manufactured by the applicants. The
two are technically and commercially substitutable and hence should be treated as ‘like article’
under the Rules.

C.3 Examination by the Authority

10.

11.

12.

13.

The product under consideration in the present investigation was, at the stage of initiation, defined
as ‘Textured Toughened (Tempered) Glass with a minimum of 90.5% transmission of thickness not
exceeding 4.2 mm (including tolerance of 0.2 mm) and where at least one dimension exceeds 1500
mm, whether coated or uncoated.

The PUC is also known by various other names such as solar glass, solar glass low iron, solar PV
glass, high transmission photovoltaic glass, tempered low iron patterned solar glass etc. The PUC is
used as a component in solar photovoltaic panels and solar thermal applications. The level of
transmission can be achieved by keeping the iron content low, typically less than 200 ppm. The
transmission level goes up by about 2%-3% when coated with an anti-reflective coating liquid.

The product under consideration is classified under the category ‘Glass and Glassware’ in Chapter
70 of the Customs Tariff Act, 1975 and further under 7003, 7005, 7007, 7016, 7020 and 8541 as
per Customs Classification. However, Customs classification is indicative only and not binding on
the scope of the investigation.

With regard to like article, Rule 2(d) of the Rules provides as under:

‘like article’ means an article which is identical or alike in all respects to the article under
investigation for being dumped in India or in the absence of such article, another article
which although not alike in all respects, has characteristics closely resembling those of the
articles under investigation.’
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14. The Authority notes that there is no known difference in product under consideration produced by

15.

the Indian industry and exported from the subject countries. Product under consideration produced
by the Indian industry and imported from the subject countries are comparable in terms of
characteristics such as physical characteristics, manufacturing process & technology, functions &
uses, product specifications, pricing, distribution & marketing and tariff classification of the goods.
The two are technically and commercially substitutable. The subject goods produced by the
domestic industry are like article to the product under consideration imported from subject country
within the scope and meaning of Rule 2(d) of anti-dumping Rules.

No arguments were filed by the interested parties regarding the product under consideration and
like article issue. The Authority, therefore, confirms that the scope of the product under
consideration as defined in the initiation notification.

D. SCOPE OF THE DOMESTIC INDUSTRY & STANDING

16. The current application has been filed by M/s Borosil Renewables Limited. It accounts for almost
72% of the total production of the subject goods in India during the period of investigation. The
applicant has claimed that there are five other known producers of the PUC in the country.

17. As per the available information, applicant, has neither imported the subject goods from subject
country nor it is related to any importer or producer / exporters of the subject goods.

D.1 Views of other interested parties

18. The other interested parties have not made any submissions with regard to the scope of domestic

industry and standing.

D.2 Views of the domestic industry

19.

The submissions of the domestic industry with regard to the scope of domestic industry and
standing are as follows:

i.  The present application has been filed by Borosil Renewables Limited (BRL) and they
are the major producers of the subject goods in India.

ii.  There are five (5) other known producers of the subject goods in India.

iili.  The domestic industry has not imported the subject goods from the subject countries and
is not related to any exporter of the subject goods in the subject countries or importer of
the subject goods in India.

D.3 Examination by the Authority

20.

21.

Rule 2(b) of the Anti-Dumping Rules defines the domestic industry as under:

‘(b) ‘domestic industry’ means the domestic producers as a whole engaged in the
manufacture of the like article and any activity connected therewith or those whose
collective output of the said article constitutes a major proportion of the total
domestic production of that article except when such producers are related to the
exporters or importers of the alleged dumped article or are themselves importers
thereof in such case the term ‘domestic industry’ may be construed as referring to the
rest of the producers’.

The Authority notes that the application has been filed by Borosil Renewables Limited (BRL).
It is further noted that apart from applicant industry, there are 4 other producers namely
Gobind Glass & Industries Ltd, Triveni Renewables Private Ltd., Vishakha Glass Pvt. Ltd.,
and Gold Plus Float Glass Pvt. Ltd. who have commenced production in the POI.
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22. The Authority further notes that the applicant has not imported the subject goods from the subject
countries and that it is not related to any exporter of the subject goods in the subject countries or
importer of the subject goods in India. Further, the production of the applicant accounts for a
major proportion of the total domestic production. Thus, the applicant constitutes domestic
industry as defined under Rule 2(b) of the Anti-Dumping Rules, and the application satisfies the
requirement of standing in terms of Rule 5(3) of the Anti-Dumping Rules.

E. CONFIDENTIALITY
E.1 Views of other interested parties

23. The producers/exporters/other interested parties have not made any submission in this regard.

E.2 Views of the domestic industry

24. The domestic industry has not made any submission in this regard.

E.3 Examination by Authority

25. With regard to confidentiality of information, Rule 7 of Anti-dumping Rules provides as follows:
‘Confidential information:

(1) Notwithstanding anything contained in sub-rules (2), (3) and (7)of rule 6, sub-rule(2) of
rulel2,sub-rule(4) of rule 15 and sub-rule (4) of rule 17, the copies of applications
received under sub-rule (1) of rule 5, or any other information provided to the
designated authority on a confidential basis by any party in the course of investigation,
shall, upon the designated authority being satisfied as to its confidentiality, be treated as
such by it and no such information shall be disclosed to any other party without specific
authorization of the party providing such information.

(2) The designated authority may require the parties providing information on confidential
basis to furnish non-confidential summary thereof and if, in the opinion of a party
providing such information, such information is not susceptible of summary, such party
may submit to the designated authority a statement of reasons why summarization is not
possible.

(3) Notwithstanding anything contained in sub-rule (2), if the designated authority is
satisfied that the request for confidentiality is not warranted or the supplier of the
information is either unwilling to make the information public or to authorise its
disclosure in a generalized or summary form, it may disregard such information.’

26. The Authority, for the purpose of the present provisional findings, has relied upon the
information/data provided as claimed in the questionnaire responses filed by the producers /
exporters from the subject countries for calculation of the margins. Detailed examination, analysis
and verification will be conducted during the further course of the investigation.

F. NORMAL VALUE. EXPORT PRICE AND DUMPING MARGIN
F.1 Views of other interested parties

27. The other interested parties have not made any submissions with regard to normal value,
export price and dumping margin.
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F.2 Views of the domestic industry
28. The submissions of the domestic industry with regard to the normal value, export price and

dumping margin are as follows:

i. China PR should be treated as a non-market economy in accordance with Article

15(a)(i) of China’s Accession Protocol and the normal value should be determined
terms of Annexure |, Rule 7 of the Rules.

in

i. The domestic industry has not been able to determine the normal value based on the

price in a market economy third country due to non-availability of verifiable
information/data. The domestic industry has, therefore, determined the normal value on the
basis of cost of production of the applicant with addition for administrative, selling and

general expenses and reasonable profits.

i. While computing normal value for Vietnam, the Authority should consider international

prices for the raw material, which the exporters are procuring from China. The Authority in

many cases had taken such approach in earlier investigations.

iv. Export price must be determined considering the volume and value of imports for the
proposed period of investigation adopted from the published DGCIS data after due

adjustments are made to determine the ex- factory price.

v. The dumping margins for the subject countries are not only above the de minimis levels,

also significant.

Examination he Authorij

29. Under section 9A(1)(c), the normal value in relation to an article means:

‘i) The comparable price, in the ordinary course of trade, for the like article, when meant
for consumption in the exporting country or territory as determined in accordance with the
rules made under sub-section (6), or

i) when there are no sales of the like article in the ordinary course of trade in the domestic
market of the exporting country or territory, or when because of the particular market
situation or low volume of the sales in the domestic market of the exporting country or
territory, such sales do not permit a proper comparison, the normal value shall be either:

(a)comparable representative price of the like article when exported from the exporting
country or territory or an appropriate third country as determined in accordance with the
rules made under sub-section (6); or the cost of production of the said article in the country
of origin along with reasonable addition for administrative, selling and general costs, and
for profits, as determined in accordance with the rules made under sub-section (6);

(b)Provided that in the case of import of the article from a country other than the country
of origin and where the article has been merely transshipped through the country of export
or such article is not produced in the country of export or there is no comparable price in
the country of export, the normal value shall be determined with reference to its price in the
country of origin.”’

exporter’s questionnaire responses:
a. Xinyi Group, China
b. Kibing Group, China
Flat Group, China
d. Anhui CSG New Energy Material Technology Co., Ltd
e. Dongguan CSG Solar Glass Co., Ltd

o

but

30. The Authority notes that the following producers/exporters of the subject goods have filed
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f.  Woujiang CSG Glass Co., Ltd
0. Anhui Flat Solar
h. Flat Group Vietnam

F.3.1 Determination of Normal Val nd Export Pri
Normal Value for China

31. The Authority notes the following relevant provisions with regard to the determination of
normal value for China PR. Provisions under Para 7 and Para 8 of Annexure | to the Anti-Dumping
Rules are as under:

7. In case of imports from non-market economy countries, normal value shall be
determined on the basis of the price or constructed value in a market economy third
country, or the price from such a third country to other countries, including India, or
where it is not possible, on any other reasonable basis, including the price actually
paid or payable in India for the like product, duly adjusted, if necessary, to include a
reasonable profit margin. An appropriate market economy third country shall be selected
by the designated authority in a reasonable manner [keeping in view the level of
development of the country concerned and the product in question] and due account shall
be taken of any reliable information made available at the time of the selection. Account
shall also be taken within time limits; where appropriate, of the investigation if any made
in a similar matter in respect of any other market economy third country. The parties to
the investigation shall be informed without unreasonable delay of the aforesaid selection of
the market economy third country and shall be given a reasonable period of time to offer
their comments.

‘8. (1) The term ‘non-market economy country’ means any country which the designated
authority determines as not operating on market principles of cost or pricing structures,
so that sales of merchandise in such country do not reflect the fair value of the
merchandise, in accordance with the criteria specified in subparagraph (3).

(2) There shall be a presumption that any country that has been determined to be, or
has been treated as, a non - market economy country for purposes of an antidumping
investigation by the designated authority or by the competent authority of any WTO
member country during the three-year period preceding the investigation is a non-market
economy country. Provided, however, that the non-market economy country or the
concerned firms from such country may rebut such a presumption by providing information
and evidence to the designated authority that establishes that such country is not a non-
market economy country on the basis of the criteria specified in sub-paragraph (3)

(3) The designated authority shall consider in each case the following criteria as to
whether: (a) the decisions of the concerned firms in such country regarding prices, costs
and inputs, including raw materials, cost of technology and labour, output, sales and
investment, are made in response to market signals reflecting supply and demand and
without significant State interference in this regard, and whether costs of major inputs
substantially reflect market values; (b) the production costs and financial situation of such
firms are subject to significant distortions carried over from the former non-market
economy system, in particular in relation to depreciation of assets, other write-offs,
barter trade and payment via compensation of debts; (c) such firms are subject to
bankruptcy and property laws which guarantee legal certainty and stability for the
operation of the firms, and (d) the exchange rate conversions are carried out at the market
rate. Provided, however, that where it is shown by sufficient evidence in writing on the
basis of the criteria specified in this paragraph that market conditions prevail for one or
more such firms subject to anti - dumping investigations, the designated authority may
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apply the principles set out in paragraphs 1 to 6 instead of the principles set out in
paragraph 7 and in this paragraph.

(4) Notwithstanding, anything contained in sub-paragraph (2), the designated authority
may treat such country as a market economy country, on the basis of the latest detailed
evaluation of relevant criteria, which includes the criteria specified in sub-paragraph (3),
has been, by publication of such evaluation in a public document, treated or
determined to be treated as a market economy country for the purposes of anti-dumping
investigations, by a country which is a Member of the World Trade Organization.’

32. At the stage of initiation, the Authority proceeded with the presumption of treating China PR as a
non -market economy country. Upon initiation, the Authority advised the producers/exporters in
China PR to respond to the notice of initiation and provide information on whether their
data/information could be adopted for normal value determination. The Authority sent copies of
the market economy treatment/supplementary questionnaire to all the known producers/ exporters
in China PR to provide relevant information in this regard.

33. Article 15 of China's Accession Protocol in WTO provides as follows:

‘(@) In determining price comparability under Article VI of the GATT 1994 and the Anti-
Dumping Agreement, the importing WTO Member shall use either Chinese prices or costs
for the industry under investigation or a methodology that is not based on a strict
comparison with domestic prices or costs in China based on the following rules:

If the producers under investigation can clearly show that market economy conditions
prevail in the industry producing the like product with regard to the manufacture,
production and sale of that product, the importing WTO Member shall use Chinese prices
or costs for the industry under investigation in determining price comparability;

The importing WTO Member may use a methodology that is not based on a strict
comparison with domestic prices or costs in China if the producers under investigation
cannot clearly show that market economy conditions prevail in the industry producing the
like product with regard to manufacture, production and sale of that product.

(b) In proceedings under Parts Il, Il and V of the SCM Agreement, when addressing
subsidies described in Articles 14(a), 14(b), 14(c) and 14(d), relevant provisions of the SCM
Agreement shall apply; however, if there are special difficulties in that application, the
importing WTO Member may then use methodologies for identifying and measuring the
subsidy benefit which take into account the possibility that prevailing terms and conditions
in China may not always be available as appropriate benchmarks. In applying such
methodologies, where practicable, the importing WTO Member should adjust such
prevailing terms and conditions before considering the use of terms and conditions
prevailing outside China.

(c) The importing WTO Member shall notify methodologies used in accordance with
subparagraph (a) to the Committee on Anti-Dumping Practices and shall notify
methodologies used in accordance with subparagraph (b) to the Committee on Subsidies
and Countervailing Measures.

(d) Once China has established, under the national law of the importing WTO Member,
that it is a market economy, the provisions of subparagraph (a) shall be terminated
provided that the importing Member's national law contains market economy criteria as of
the date of accession. In any event, the provisions of subparagraph (a)(ii) shall expire 15
years after the date of accession. In addition, should China establish, pursuant to the
national law of the importing WTO Member, that market economy conditions prevail in a
particular industry or sector, the non-market economy provisions of subparagraph (a) shall
no longer apply to that industry or sector.’

34. The Authority notes that while the provisions of Article 15 (a)(ii) of China PR’s Accession
Protocol have expired with effect from 11th December 2016, the provision under Article 2.2.1.1
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35.

36.

37.

Ex

of the Anti-Dumping Agreement read with an obligation under 15(a)(i) of the Accession Protocol
require criterion stipulated in Para 8 of Annexure 1 of Anti-Dumping Rules to be satisfied through
the information/data to be provided in the supplementary questionnaire for claiming MET status.
The Authority notes that no producer or exporter from China PR has submitted market economy
treatment or supplementary questionnaire response. Therefore, the normal value computation for
these producers/exporters is required to be determined in terms of provisions of Para 7 of
Annexure-1 of Anti-Dumping Rules.

It is noted that paragraph 7 of Annexure-l to the AD Rules stipulates three methods of
constructing the normal value for Non-Market Economies: (a) on the basis of price or constructed
value in a market economy third country; (b) export price from a third country to other countries,
including India; and (c) on any other reasonable basis. The Authority notes that under the
provisions of paragraph 7 of Annexure -1 to the AD Rules, the normal value must first be
determined on the basis of the price or constructed value in a surrogate country, or the price of the
exports from such country to other countries, including India.

At the application filing stage, the domestic industry submitted a computation of the normal
value based on a constructed normal value methodology, given that all major sources of the
subject goods were under investigation. Following the initiation of the investigation, neither the
domestic industry nor any interested parties proposed a surrogate country for consideration.
Furthermore, it has been observed that there is no dedicated Harmonized System (HS) Code for
the PUC. In the absence of export data from the subject countries to other jurisdictions, the
Authority has been unable to determine the normal value based on the exports of the subject
goods from China to other countries. Consequently, in light of the insufficient available
information, the Authority has opted to construct the normal value using the third method
outlined in the relevant provisions, specifically relying on any other reasonable basis, including
the price actually paid or payable in India.

For this purpose, the Authority has considered the optimized cost of production of the domestic
industry, with a reasonable addition of selling, general and administrative expenses and profits.

rt price for pr I xporters from Chin

a. Export price in case of Xinyi Group entities from China

38.

39.

The Authority notes that four entities of Xinyi Group, namely, Guangxi Xinyi Photovoltaic
Industry Co., Ltd, Xinyi PV Products (Anhui) Holdings Ltd, Xinyi Solar (Suzhou) Ltd and Xinyi
Solar (Hong Kong) Limited, have filed the exporter questionnaire response. From their responses,
it is noted that Guangxi Xinyi Photovoltaic Industry Co., Ltd. and Xinyi Solar (Suzhou) Ltd, have
exported the subject goods directly to India and also through Xinyi PV Products (Anhui) Holdings
Ltd, and Xinyi Solar (Hong Kong) Limited. Xinyi PV Products (Anhui) Holdings Ltd. has also
exported the subject goods directly to India and also through Xinyi Solar (Hong Kong) Limited.
The Authority has considered the data submitted by the above entities for the purpose of these
preliminary findings. The exporters have claimed adjustments on account of inland freight, ocean
freight, marine insurance, port and handling charges, credit cost, bank charges, etc. and these have
been preliminarily accepted at this stage. However, the final acceptance will be based on the
detailed verification of the above producers/exporters during the further course of investigation.
The CNV & net export price have been calculated separately for coated and uncoated PUC for fair
comparison and then weighted average has been determined which is mentioned below in the
dumping margin table.

Export price in case of Kibing Group entities from China

The Authority notes that four entities of Kibing Group, namely, Hunan Kibing Solar Technology
Co., Ltd., Zhangzhou Kibing Photovoltaic New Energy Technology Co., Ltd., Ningbo Kibing
Photovoltaie Technology Co., Ltd. and Zhejiang Ninghai Kibing New Energy Management Co.,
Ltd., have filed the exporter questionnaire responses. From their responses, it is noted that the three
companies Hunan Kibing Solar Technology Co., Ltd., Zhangzhou Kibing Photovoltaic New
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40.

41.

42.

43.

Energy Technology Co., Ltd., Ningbo Kibing Photovoltaie Technology Co., Ltd, have exported the
subject goods through Zhejiang Ninghai Kibing New Energy Management Co., Ltd. The Authority
has considered the data submitted by the above entities for the purpose of these preliminary
findings. The exporter has claimed adjustments on account of inland freight, ocean freight, port and
handling charges, credit cost, bank charges, etc. and these have been preliminarily accepted at this
stage. However, the final acceptance will be based on the detailed verification of the above
producers/exporters during the further course of investigation. The CNV & net export price have
been calculated separately for coated and uncoated PUC for fair comparison and then weighted
average has been determined which is mentioned below in the dumping margin table.

Export price in case of Flat Glass Group from China

The Authority notes that the three entities of Flat Glass Group, namely, Anhui Flat Solar Glass
Co., Ltd., Flat Glass Group Co., Ltd. and Flat (Hong Kong) Co., Limited., have filed the exporter
guestionnaire responses. From their responses, it is noted that Anhui Flat Solar Glass Co., Ltd., Flat
Glass Group Co., Ltd, have exported the subject goods through Flat (Hong Kong) Co. Ltd. The
Authority has considered the data submitted by the above entities for the purpose of these
preliminary findings. The exporter has claimed adjustments on account of inland freight, port and
handling charges, credit cost, bank charges, etc. and these have been preliminarily accepted at this
stage. However, the final acceptance will be based on the detailed verification of the above
producers/exporters during the further course of investigation. The CNV & net export price have
been calculated separately for coated and uncoated PUC for fair comparison and then weighted
average has been determined which is mentioned below in the dumping margin table.

Export price in case of Topray Group from China

The Authority notes that the two entities of Topray Group, namely, Shenzhen Topray Solar Co.,
Ltd. and Shaanxi Topray Solar Co., Ltd., have filed the exporter questionnaire response. From their
responses, it is noted that Shenzhen Topray has exported the subject goods through Shaanxi Topray
Solar Co., Ltd. The Authority has considered the data submitted by the above entities for the
purpose of these preliminary findings. The exporter has claimed adjustments on account of inland
freight, ocean freight, marine insurance, port and handling charges, credit cost, bank charges, etc.
and these have been preliminarily accepted at this stage. However, the final acceptance will be
based on the detailed verification of the above producers/exporters during the further course of
investigation. The CNV & net export price have been calculated separately for coated and uncoated
PUC for fair comparison and then weighted average has been determined which is mentioned
below in the dumping margin table.

Export price in case of Anhui CSG New Energy Material Technology Co., Ltd from China

The Authority notes from the questionnaire response of Anhui CSG New Energy Material
Technology Co., Ltd. that during the POI it has directly exported the subject goods to India. The
Authority has considered the data submitted by the above entity for the purpose of these
preliminary findings. The exporter has claimed adjustments on account of inland freight, port and
handling charges, credit cost, etc. and these have been preliminarily accepted at this stage.
However, the final acceptance will be based on the detailed verification of the above
producers/exporters during the further course of investigation. The CNV & net export price have
been calculated separately for coated and uncoated PUC for fair comparison and then weighted
average has been determined which is mentioned below in the dumping margin table.

Export price in case of Dongguan CSG Solar Glass Co., Ltd from China

The Authority notes from the questionnaire response of Dongguan CSG Solar Glass Co., Ltd that
during the POI it has directly exported the subject goods to India. The Authority has considered the
data submitted by the above entity for the purpose of these preliminary findings. The exporter has
claimed adjustments on account of inland freight, ocean freight, marine insurance, port and
handling charges, credit cost, bank charges, etc. and these have been preliminarily accepted at this
stage. However, the final acceptance will be based on the detailed verification of the above
producers/exporters during the further course of investigation. The CNV & net export price have
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been calculated separately for coated and uncoated PUC for fair comparison and then weighted
average has been determined which is mentioned below in the dumping margin table.

Export price in case of Wujiang CSG Glass Co., Ltd from China

The Authority notes from the questionnaire response of Wujiang CSG Glass Co., Ltd that during
the POI it has directly exported the subject goods to India. The Authority has considered the data
submitted by the above entity for the purpose of these preliminary findings. The exporter has
claimed adjustments on account of inland freight, ocean freight, marine insurance, port and
handling charges, credit cost, bank charges, etc. and these have been preliminarily accepted at this
stage. However, the final acceptance will be based on the detailed verification of the above
producers/exporters during the further course of investigation. The CNV & net export price have
been calculated separately for coated and uncoated PUC for fair comparison and then weighted
average has been determined which is mentioned below in the dumping margin table.

ice for all non- : rom Chi

45.

The export price for all the non-cooperative producers/exporters from China has been determined
based on facts available in terms of Rule 6(8) of the Rules.

Normal value for Flat (Vietnam lar Gl _Ltd. from Vietham

46.

47.

48.

Based on the information furnished in the questionnaire response, the Authority notes that M/s Flat
(Vietnam) Solar Glass Co. Ltd. is a producer of the subject goods and has exported the subject
goods to India during the POI through Flat (Hong Kong) Co. Ltd.

The exporter has sold *** MT of the PUC in the domestic market whereas, it has exported *** MT
of the subject goods to India through Flat (Hong Kong) Co. Ltd during the POI. The Authority has
first examined whether the total domestic sales of the subject goods by the producer/exporter
concerned in the subject country were representative when compared to their total sales of the
subject goods in the exporting country. Thereafter, it was examined whether their sales are under
ordinary course of trade in terms of the Annexure-I to the Anti-dumping Rules. The Authority has
considered the data submitted by the above entities for the purpose of these preliminary findings.
However, the final acceptance will be based on the detailed verification of the above
producer/exporter during the further course of investigation.

The Authority examined all domestic sales transactions concerning the cost of production of the
subject goods to determine if these sales were in the ordinary course of trade. To establish the
normal value, the Authority conducted a test to identify profit-making domestic sales transactions.
If more than 80% of these transactions are profitable, all domestic sales are considered for
determining the normal value. If profitable transactions constitute less than 80%, only those
profitable sales are considered. In this case, since over 80% of the sales were profitable by volume,
all domestic sales were included in the determination of the normal value. The producer's claims
for inland freight, credit costs, and bank charges as post-factory expenses have been provisionally
accepted by the Authority. The normal value has been calculated separately for coated and
uncoated PUC for fair comparison and then weighted average has been determined which is
mentioned below in the dumping margin table.

Export prices for Flat (Vietnam) Co. Ltd.

49,

The Authority notes that Flat (Vietnam) Co. Ltd. has exported the subject goods through Flat
(Hong Kong) to India during the POI. The Authority has considered the data submitted by the
above entity for the purpose of these preliminary findings. The exporter has claimed adjustments
on account of inland freight, ocean freight, port and handling charges, credit cost, bank charges,
etc. and these have been preliminarily accepted at this stage. However, the final acceptance will be
based on the detailed verification of the above producers/exporters during the further course of
investigation. The net export price has been calculated separately for coated and uncoated PUC for
fair comparison and then weighted average has been determined which is mentioned below in the
dumping margin table.
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50. The export price and normal value for all the non-co-operative producers/exporters has been
determined based on facts available in terms of Rule 6(8) of the Rules.

F3.3. Dumping Margin

51. The normal value, export price and dumping margin determined in the present investigation are as

follows:
Dumping Margin Table
Producer Export Normal Dumping Dumping Dumping
Price value Margin Margin Margin
[0)
(USD/MT) (USDIMT) (USD/MT) (%)
(Range)
China
Shaanxi Topray Solar Co., Ltd / falele il falele faleie 60-70
Shenzhen Topray Solar Co., Ltd
Anhui Flat Solar Glass / faleie ikl falee falaie 55-65
Flat Glass Group Co., Ltd Co
Flat (Hong Kong) Co., Limited.,
Ltd.
Anhui CSG New Energy Material falale il falele faleie 50-60
Technology Co., Ltd
Dongguan CSG Solar Glass Co., Ltd Hkk Fhx Hkk Hhx 50-60
Woujiang CSG Glass Co., Ltd faleied falaied faleied faladed 50-60
Xinyi  group:  Guangxi  Xinyi Fx il Fhx il 60-70
Photovoltaic Industry Co., Ltd /
Xinyi Solar (Suzhou) Ltd / Xinyi
Solar (Hong Kong) Limited
Zhangzhou Kibing Photovoltaic New Hhk Fhx Hkk Hhx 50-60
Energy Technology Co., Ltd. Kibing
Group/ Ningbo Kibing Photovoltaic
Technology Co., Ltd
Others **k*%k **k%k *k*k **k*k 80_90
Vietnam

Flat (Vietnam) Co., Ltd/ Flat (Hong falele faleie falaied falele 30-40
Kong) Co., Limited., Ltd.
Others **k*%k **k%k *k*k **k*k 30_40

G. ASSESSMENT OF INJURY AND CAUSAL LINK
G.1 Views of other interested parties

52. The other interested parties have not made any submissions with regard to injury and causal link.




46

THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—SEC.1]

G.2 Views of the domestic industry

53. The following submissions have been made by the domestic industry with regard to the injury and

causal link;

Vi.

Vii.

viii.

Xi.

Despite the presence of the domestic industry and other producers, the imports
have dominated the entire market. The imports from subject countries constitute ***%
of the market share during the period of investigation

The volume of imports from the subject country was *** times the Indian production
in the period of investigation., despite new capacities being added in the Indian
market. This clearly shows that the exporters are flooding the Indian market to drive
out the domestic industry.

The dumped imports are undercutting the prices of the domestic industry, and
the undercutting is significantly positive during the period of investigation.

The subject imports have continuously caused strain on the prices of the domestic
industry as they were priced lower than the selling price of the domestic industry
throughout the injury period.

In the period of investigation, the landed value of the subject goods was below the
cost of sales and selling price of the domestic industry. This clearly shows the price
pressure on the domestic industry.

The dumped imports have had a suppressing effect on the prices of the domestic
industry.

The share of the domestic industry in the demand is a meagre ***%, despite having
sufficient capacity to meet the Indian demand.

Due to the constant pressure of dumped imports, the domestic industry has not been
able to dispose of its production sufficiently. As a result, the domestic industry was
forced to undertake exports to dispose of their inventories to avoid piling up the
goods.

In the period of investigation, the profitability of the domestic industry has declined
by nearly ***% when compared to the base year. The domestic industry has also
faced significant cash losses and a negative return of ***%. This is substantial by any
standards.

The domestic industry has also submitted that post initiation, their losses increased
substantially and imports also increased.

There is a critical need for the imposition of an interim duty in the present case
because the domestic industry has been struggling to maintain its operations, leaving
aside reaching desired levels.

G.3 Examination by the Authority

54. Rule 11 of Antidumping Rules read with Annexure Il provides that an injury determination
shall involve examination of factors that may indicate injury to the domestic industry, °... taking
into account all relevant facts, including the volume of dumped imports, their effect on prices in
the domestic market for like articles and the consequent effect of such imports on the domestic
producers of such articles...”. In considering the effect of the dumped imports on prices, it is
considered necessary to examine whether there has been a significant price undercutting by the
dumped imports as compared with the price of the like article in India, or whether the effect of
such imports is otherwise to depress prices to a significant degree or prevent price increases,
which otherwise would have occurred, to a significant degree. For the examination of the impact
of the dumped imports on the domestic industry in India, indices having a bearing on the state of
the industry such as production, capacity utilization, sales volume, inventory, profitability, net
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sales realization, the magnitude and margin of dumping, etc. have been considered in accordance
with Annexure Il of the Anti-Dumping Rules.

55. The Authority has examined the arguments and counterarguments of the interested parties with
regard to injury to the domestic industry. The injury analysis made by the Authority hereunder
addresses the various submissions made by the interested parties.

G.3.1 Cumulative assessment of injury

56. Article 3.3 of the WTO agreement and para (iii) of Annexure Il of the Rules provides that in
case where imports of a product from more than one country are being simultaneously subjected
to anti-dumping investigations, the Authority will cumulatively assess the effect of such imports, in
case it determines that:

a.

The margin of dumping established in relation to the imports from each country is more
than two percent expressed as a percentage of export price and the volume of the imports
from each country is three percent (or more) of the import of like article or where the export
of individual countries is less than three percent, the imports collectively account for more
than seven percent of the import of like article, and

Cumulative assessment of the effect of imports is appropriate in light of the conditions
of competition between the imported article and the like domestic articles.

57. The Authority notes that:

a.

b.

C.

The subject goods are being dumped into India from the subject countries. The margin
of dumping from each of the subject countries is more than the de minimis limits
prescribed under the Rules.

The volume of imports from each of the subject countries is individually more than 3% of
the total volume of imports.

Cumulative assessment of the effects of import is appropriate as the imports from the
subject countries not only directly compete with the like articles offered by each of them
but also the like articles offered by the domestic industry in the Indian market.

58. In view of the above, the Authority considers that it is appropriate to assess the effect of dumped
imports of the subject goods from China PR and Vietnam on the domestic industry.

G.3.2 Volume effect of the dumped imports

a)A ment of

59. The Authority has defined, for the purpose of the present investigation, demand or apparent
consumption of the product concerned in India as the sum of the domestic sales of the
domestic industry and other Indian producers and imports from all sources. The demand so
assessed is given in the table below.

Particulars Unit 2020-21 2021-22 2022-23 POI
Subject countries MT 29,980 106,464 312,595 779,017
China MT 29,324 28,372 209,317 659,732
Vietnam MT 656 78,093 103,277 119,285
Other Imports MT 128,819 91,972 82,930 16,537
Total Imports MT 158,799 198,436 395,524 795,555
Sales of the domestic industry MT il il Fhx il
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Sales of Other Domestic Producers

*k%k

MT 0 0 0

Total Demand/Consumption

*k*k *k*k *kx *k*k

MT

8,00,000
6,00,000
4,00,000

2,00,000

Imports of Subject Goods in India

Giina, 6,59,732
F
-
-
-~
-

. VIESRREN oS

16,537

2020-21 2021-22 2022-23 POI

60. The Authority observes and notes the following from the table and the graph above:

a.

Imports from Subject Countries: Imports from subject countries (including China and
Vietnam) showed a significant increase over the years. Starting at 29,980 MT in 2020-21,
they surged to 779,017 MT during the POI (Period of investigation).

China's Contribution: Imports from China grew from 29,324 MT in 2020-21 to 659,732 MT
during the POI.

Vietnam's Contribution: Imports from Vietnam increased from 656 MT in 2020-21 to
119,285 MT in the POI, with the highest spike between 2020-21 and 2021-22.

Other Imports: Imports from other sources outside the subject countries decreased over
time, starting from 128,819 MT in 2020-21 to 16,537 MT during the POI.

Total Imports: Reflecting the rise in imports from subject countries, the total imports grew
significantly from 158,799 MT in 2020-21 to 795,555 MT in the POI, indicating a shift
towards imports from the subject countries.

Sales of the domestic industry: Sales volumes of the domestic industry remained relatively
stable over the first three years, ranging between *** MT to *** MT, and increased to ***
MT during the POI.

Sales of Other Domestic Producers: There were no sales recorded for other domestic
producers from 2020-21 to 2022-23. Sales of *** MT were made during the POI.

Total Demand/Consumption: The overall market demand or consumption has been on an
upward trend throughout the period, growing from *** MT in 2020-21 to *** MT during
the POI, indicating increased market activity.

b) Import Volumes from the subject countries

61. With regard to the volume of the dumped imports, the Authority is required to consider whether
there has been a significant increase in dumped imports, either in absolute terms or relative to
production or consumption in India. For the purpose of injury analysis, the Authority has relied
upon DGCI&S data. The import volumes of the subject goods from the subject countries and
share of the dumped imports during the injury investigation period are as follows:

Particulars

Unit 2020-21 2021-22 2022-23 POI

China

MT

29,324 28,372 209,317 659,732
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Particulars Unit 2020-21 2021-22 2022-23 POI
Vietnam MT 656 78,093 103,277 119,285
Imports from subject countries MT 29,980 106,464 312,595 779,017
Other Countries MT 128,819 91,972 82,930 16,537
Total imports MT 158,799 198,436 395,524 795,555
Production MT xxx xxx xxx xxx
Production Indexed 100 118 129 209
Demand / Consumption MT Fhx Fhx faie faie
Consumption Indexed 100 120 203 411
Subject import in relation to:

Total imports % 19% 54% 79% 98%
Production % falaled falaled falalel falalel
Trend Indexed 100 300 808 1245
Demand / Consumption % il fale fale fale
Trend Indexed 100 297 514 633

62.

From the above, the Authority notes that-

a. The imports have increased significantly in the period of investigation as compared to any of
the previous years.

b. The imports from the subject countries constitute almost the entirety of the imports into the
country, with a share of 98% during the period of investigation.

c. The imports in relation to production were higher in the POl as compared to any of the

previous years.

d. The subject imports increased in absolute terms as well as in relative terms and are highest in

the POL.

G.3.3 Price effect of the dumped imports

63.

In terms of Annexure Il (ii) of the Rules, with regard to the effect of the dumped imports on

prices, the Authority is required to consider whether there has been a significant price undercutting
by the dumped imports as compared with the price of the like product in India, or whether the
effect of such imports is otherwise to depress prices to a significant degree or prevent price
increase, which otherwise would have occurred, to a significant degree.

a) Price undercutting
64.

Price undercutting has been determined by comparing the net sales realization of the domestic

industry with the landed price of the imports for the period of investigation. It is seen that the
price undercutting is positive during the period of investigation.

Particulars Unit 2020-21 2021-22 2022-23 POI

Net selling price IIMT il faleie il il
Landed Price IIMT 48,072 47,848 45,606 42,872
Price undercutting IIMT il faleie il il
Price undercutting % il faleie il il
Range Range 0-10 10-20 15-25 0-10
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65.

It is noted that during the period of investigation, the subject imports were undercutting the
prices of the domestic industry.

b) Price suppression/depression

66. In order to determine whether the dumped imports are depressing the domestic prices and whether
the effect of such imports is to suppress prices to a significant degree or prevent price increase
which otherwise would have occurred in the normal course, the changes in the costs and prices
over the injury period, were compared as below.

Particulars Unit 2020-21 2021-22 2022-23 POI
Cost of Sales (Domestic) | I/MT il il faleie Fhx
Trend Indexed 100 109 119 105
Selling Price IIMT Frx Frx Fhx Fxx
Trend Indexed 100 114 111 93

Landed Price IIMT Fhx ikl ekl fakalad
Trend Indexed 100 100 95 89

67. The Authority notes from the above that the landed value of the imports was below the selling
price of the domestic industry throughout the injury period.

68. During the period of investigation, the landed value of the subject goods remained lower
than the cost of sales of the domestic industry and its domestic selling prices. This prevented
the domestic industry from keeping its price in tandem with the cost of sales. It is, therefore, noted
that the imports have prevented price increase, which otherwise, would have occurred. Thus, the
imports have had suppressing effect on the prices of the domestic industry.

G.3.4 Economi

69. Annexure Il to the Anti-Dumping Rules requires that the determination of injury shall involve

an objective examination of the consequent impact of dumped imports on domestic producers of
the subject goods. The Rules further provide that the examination of the impact of the dumped
imports on the domestic industry should include an objective evaluation of all relevant economic
factors and indices having a bearing on the state of the industry, including actual and potential
decline in sales, profits, output, market share, productivity, return on investments or utilization of
capacity; factors affecting domestic prices, the magnitude of the margin of dumping; actual and
potential negative effects on cash flow, inventories, employment, wages, growth, ability to raise
capital investments. The various injury parameters relating to the domestic industry are discussed
herein below.

a) Production, capacity, capacity utilization and sales volumes

70. Capacity, production, sales and capacity utilization of the domestic industry over the injury
period were as below:

Particulars Unit 2020-21 2021-22 2022-23 POI
Installed Capacity MT Hhx Hhx il faleie
Trend Indexed 100 114 128 232
Total Production MT falaied falale fale fale
Trend Indexed 100 115 125 199
Production-PUC MT faleie Fhk *hx Hhx
Trend Indexed 100 118 129 209
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Particulars Unit 2020-21 2021-22 2022-23 POI

Capacity Utilization % falaa falaa *xx el
Trend Indexed 100 100 98 86
Domestic Sales MT Fokk Fokk Fkk Fkk
Trend Indexed 100 109 107 188
Export Sales MT faale falale el bkl
Trend Indexed 100 153 210 271
Demand / Consumption MT Fhx Fhx falele falele
Trend Indexed 100 120 203 411

71. From the above, the Authority notes that:

a. The domestic industry has increased their capacity throughout the injury investigation
period to cater to the increasing demand of India. Capacity utilization of the domestic
industry was ***% of the installed capacity during the period of investigation. This
implies that around ***% of the installed capacity remained unutilized, despite
significant increase in the demand of the subject goods.

b. The domestic sales of the domestic industry are negligible (around ***%), in comparison to
the total demand of the subject goods.

c. As per the data available on record, other producers have combined capacity of *** MT.
The total available capacity in India along with applicant industry is as follows:

Particulars

Capacity

Sales

Imports - Total

Total Demand

Production (MT)

Applicant (MT)

*k*k

*k%k

Gobind Glass & Industries Ltd. (MT)

*kk

*k*k

Triveni Renewables Private Ltd. (MT)

*k*k

*k%k

Vishakha Glass Pvt. Ltd. (MT)

*kk

*k*k

Gold Plus Float Glass Pvt. Ltd. (MT)

*k*k

Emerge Glass (MT)

*kk

Total (MT)

*k*

*k*k

*k*k

*k*k

d. From the above, it is noted that currently Indian producers have around ***% of the Indian
demand. Moreover, as submitted by the Indian industries, some of the other producers
have delayed the installation of their machineries because of influx of imports from China,

post expiry of anti-dumping duties.

b) Market share

72.  Market share of the domestic industry and of imports was as shown in the table below:
Market share Unit 2020-21 2021-22 2022-23 POI
Domestic industry Sales MT *kk - . .
Trend Indexed 100 109 107 188
Sales of Other Indian Producers MT - - - i
Trend Indexed - - - 100
Total Indian Sales MT *kk ok *kk -
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Market share Unit 2020-21 2021-22 2022-23 POI
Trend Indexed 100 109 107 225
Imports from Subject Countries MT Fx il il el
Trend Indexed 100 355 1,043 2,598
Imports from Other Countries MT Fhx falele falele falaie
Trend Indexed 100 71 64 13
Total Imports MT Fx il il el
Trend Indexed 100 125 249 501
Demand in India MT ok Fxk Fokk Fxk
Trend Indexed 100 120 203 411
Market Share

Domestic industry %- falele il faleie faleie
Trend Indexed 100 91 53 46
Other Producers Industry %- Fkk Fhx faie Fxk
Trend Indexed - - - 100
Indian producers %- falele il faleie faleie
Trend Indexed 100 91 53 55
Subject imports %- Hkk Fhx Hhx Fxk
Trend Indexed 100 292 500 615
Other Country Imports %- Fkk Fhx Fkx il
Trend Indexed 100 60 31 4

73. Itis noted that despite having sufficient capacity of approximately ***% of the demand, the share
of the domestic industry in the Indian market is only *** 9%. The imports from the subject
countries have continued to dominate the Indian market throughout the injury period with an
***0/4 share during the period of investigation.

c) Inventories

74. Inventory position of the domestic industry over the injury period is given in the table below:

Particulars Unit 2020-21 2021-22 2022-23 POI

Opening Inventory MT fale Hxk il faie
Closing Inventory MT Fhx ikl il falel
Average Inventory MT ookl Hx Hx ekl
Trend Indexed 100 104 289 405

75. It is noted that the average inventories of the domestic industry have increased throughout the
injury investigation period. Further, it is seen that the average inventory was highest during the
period of investigation.

d) Profitability, cash profits and return on capital employed

76. Profitability, return on investment and cash profits of the domestic industry over the injury period
are given in the table below:
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Particulars Unit 2020-21 2021-22 2022-23 POI
Cost of sales (domestic) IIMT il il Fhx il
Trend Indexed 100 109 119 105
Selling price IIMT faleie falaie falaie falele
Trend Indexed 100 114 111 93
Profit/ (loss) IIMT xxx xxx ok Hxx
Trend Indexed -100 -56 -236 -269
Profit/ (loss) % Lacs faleie falaie falaie falele
Trend Indexed -100 -61 -253 -505
Cash Profit / Loss % Lacs kel kel Fxx kel
Trend Indexed -100 -43 -316 -633
Return on investment % il il ekl il
Trend Indexed -100 -83 -269 -453

77. From the above, the Authority notes that:

a. The selling price of the domestic industry has declined in the POI vis-a-vis year 2021-22

and 2022-23.

b. During the POI, the cost of the domestic industry declined, however, the decline in
selling price was steeper. The applicant has submitted that this has further worsened

their position.

c. The applicant has incurred losses and cash losses and is suffering negative return on
investment during the period of investigation.

e) Employment, productivity and wages

78. The Authority has examined the information relating to employment, wages and productivity, as

given below.
Particulars Unit 2020-21 2021-22 2022-23 POI
No. of employees Nos. faleie faleie faleie falele
Trend Indexed 100 125 172 177
Salaries & Wages % Lacs il Hhx il faleie
Trend Indexed 100 153 118 115
Salaries & Wages Rs/Nos faleie Fhx falele falake
Trend Indexed 100 122 68 65
Productivity per day MT/Days il Hhx il faleie
Trend Indexed 100 118 129 209
Productivity per employee MT/Nos faleie Fhx falele falake
Trend Indexed 100 95 75 118

79. It is noted that the number of employees increased throughout the injury investigation period, as
the domestic industry has increased the capacity to cater to the increased demand. It is further noted
that the productivity has also increased which shows that there is no negative impact of increase in

the number of employees.
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80. The salary paid to the employees decreased by around 35% i.e., from 100 indexed points in the
base year to 65 indexed points in the period of investigation, which, as submitted by the domestic

industry indicates the negative impact of dumping on it.

f) Growth
Particulars Unit 2020-21 2021-22 2022-23 POI
Demand - MT % o e S
Production - MT % - Hokk *hk ey
Domestic Sales - MT % Hokk *hk >k
Market share % % *kk e ——
Domestic sales - RsS/MT % - *okk Xk ——
Profit/ Loss - RsS/MT % - Hokok s ——y
Cash Profits - RsS/MT % - Hokok s ——y
Return on capital employed % % - *kk Xk o

81. From the above, the Authority notes that the demand of the subject goods increased substantially
during the injury investigation period. However, the domestic sales and market share have not
increased in the same ratio. Profitability, cash flow and return on capital employed were
significantly negative in the period of investigation which is reflective of the deterioration of
performance of the domestic industry during the period of investigation.

g) Impact on the ability to raise capital investment

82. The applicant has submitted that it has incurred steep losses and is facing negative returns. The
Earnings Before Interest, Taxes, Depreciation, and Amortization (EBIDTA) has continuously
deteriorated over the injury period and remained negative. The applicant has further submitted that
the negative EBIDTA shows that the domestic industry is not earning enough to even meet its
present obligations and there is a negative impact on the ability to raise capital investment.

h) Factors affecting prices

83. It is noted that the domestic industry has not been able to increase its prices to a remunerative
level during the period of investigation. The imports have forced the domestic industry to sell the
goods below cost. Further, the low-priced imports have also resulted in low market share, and
underutilized capacity. Thus, the subject imports have affected the prices of the domestic industry.

i) The magnitude of dumping

84. There is significant dumping of the subject goods from the subject countries which has severely
impacted the conditions of fair competition in the market.
G.3.5 Qverall assessment of injury

85. The provisional examination of the imports of the subject product and the performance of
domestic industry shows that:

i) Despite the fact that the Indian industry has enough capacity to cater to approximately
***0p of the Indian demand, the imports have dominated the market.

i) The imports have increased throughout the injury investigation period. However, the
increase was steep during the period of investigation.

iii)  The imports are ***% higher than the production of the domestic industry and constitute
***0 of the Indian market.

iv)  The imports from the subject countries constitute 98% of imports of the product under
consideration in India.
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V) The subject imports are undercutting the prices of the domestic industry. The price
undercutting is positive and substantial during the period of investigation.

vi)  The imports have prevented the increase in the selling price of the domestic industry,
which otherwise could have occurred.

vii)  The share of the domestic producers in the demand is only ***% which is significantly
low when domestic producers can cater to around ***% of the Indian demand.

viii) The average inventory of the domestic industry is very high during the period of
investigation.

iX)  The domestic industry is suffering significant financial losses. The domestic industry is
facing losses with cash losses and a negative return on investment during the period of
investigation.

X) The imports have adversely impacted the ability of the domestic industry to raise further
capital investments.

xi)  The dumping margin is positive and significant.

86. In view of the foregoing, the Authority provisionally concludes that the domestic industry has
suffered material injury.

G3.6 Non-attribution analysis and causal link

87. Having examined the existence of injury, volume and price effect of dumped imports on the
prices of the domestic industry, the Authority has examined whether injury to the domestic
industry can be attributed to any factor, other than the dumped imports, as listed under the Rules.

a) Volume and value of imports from third countries

88. It is noted that imports from non-subject countries are negligible by the way of volume. The
imports from the subject countries constitute around ***% of the imports in India. Therefore, the
injury caused cannot be attributed to the third countries.

b) Contraction in demand

89. The Authority notes that the demand for the subject goods has increased throughout the injury
investigation period. Therefore, the domestic industry has not suffered injury due to a contraction in
demand.

c) Pattern of consumption

90. Itis noted that there has been no material change in the pattern of consumption of the product
under consideration, which could have caused injury to the domestic industry.

d) Conditions of competition and trade restrictive practices

91. The Authority notes that there is no evidence of conditions of competition or trade restrictive
practices that could have been responsible for the claimed injury to the domestic industry.

e) Developments in technology

92. The Authority notes that there has been no change in technology for the production of the subject
goods that could have caused injury to the domestic industry.

) Productivity

93. The Authority notes that the productivity of the domestic industry has increased over the
injury period. Therefore, the domestic industry has not suffered injury on this account.

g) Export performance of the domestic industry

94. The injury information examined hereinabove relates only to the performance of the domestic
industry in terms of its domestic market. Moreover, the domestic industry has only exported ***
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MT, which is *** % of their total production. Thus, the injury suffered cannot be attributed to the
export performance of the domestic industry.

h) Performance of other products

95. The Authority has considered the data relating only to the performance of the subject goods.
Therefore, the performance of other products produced and sold is not a possible cause of injury to
the domestic industry.

G3.7 Conclusions on causal link

96. While other known factors listed under the Rules have not caused injury to the domestic industry,
the Authority notes that the following parameters provisionally show that injury to the domestic
industry is caused by dumped imports.

i.  There is dumping of the subject goods from the subject countries.

ii.  The import volumes have been the highest in the period of investigation. The imports from
subject countries account for 98% of the total imports and around ***% of the market
share in demand.

iii.  The volumes of imports have also increased in relation to the consumption and
production of the domestic industry.

iv.  The subject imports are significantly undercutting the prices of the domestic industry.

v.  The dumped prices have suppressed the prices of the domestic industry, preventing
price increase, which otherwise could have happened.

vi.  The domestic industry has severely under-utilized capacities of only ***% of the total
installed capacity.

vii.  The domestic sales of the Indian producers have been low, with the domestic industry holding
a market share of only ***%,

viii.  The domestic industry has incurred losses and cash losses throughout the injury period.
Even the return on investment in the period of investigation has been negative.

97. The Authority, in view of the aforementioned, provisionally concludes that there exists a causal
link between the dumping of the subject goods and injury to the domestic industry.

H. INDIAN INDUSTRY’S INTEREST & OTHER ISSUES

H.1. Submissions by other interested parties

98. The other interested parties have not made any submissions with regard to the Indian industry’s
interest.

H.2 Submissions by the domestic industry
99. The domestic industry has made the following submissions with regard to the Indian industry’s
interest:

i. The domestic industry has the capacity to cater around *** % the Indian demand.

ii. It is further noted that apart from the domestic industry, five more producers have set up
plants for production of the subject goods with the intention of making India self-sufficient.

iii. If the current situation continues, the domestic industry will have no option but to
permanently shut down its operations and India and it will once again become import
dependent.

iv. In light of the widening trade deficit, it is important to rely more on domestic
production capacities. Imposition of duties would allow conservation of the outgoing
foreign exchange favoring the balance of payment account.
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v. The impact of the imposition of anti-dumping duty on subject goods will be negligible as
compared to the cost of the solar module.

vi. Since there are already six players in the market and few more are to commence
production, this would ensure that there is no monopoly in India and that the users would
have enough sources in the domestic market as well.

vii. The product under consideration can be imported at fair prices from other sources also and,
therefore, there would be no adverse impact on users.

H.3 Examination by the Authority

100

. The Authority underscores that the primary objective of anti-dumping duties is to rectify the injury

inflicted upon the domestic industry by the unjust trade practices of dumping, thereby fostering an
environment of open and equitable competition in the Indian market. The imposition of anti-
dumping measures is not designed to curtail imports from the subject countries arbitrarily. Rather,
it is based on a detailed analysis regarding dumping injury and the causal link between the two
and is a mechanism to ensure a level playing. The Authority acknowledges that the presence of
anti-dumping duties may influence the price levels of the product in India. However, it is crucial to
note that the essence of fair competition in the Indian market will remain unscathed by the
imposition of these measures. Far from diminishing competition, the imposition of anti-dumping
measures serves to prevent the accrual of unfair advantages through dumping practices. It
safeguards the consumers' access to a broad selection of the subject goods. Thus, anti-dumping
duties are not a hindrance but a facilitator of fair-trade practices.

101. The Authority issued initiation notification inviting views from all the interested parties, including
importers, consumers and others. The Authority also prescribed a questionnaire for the users/
consumers to provide relevant information about the present investigation. An Economic
Interest Questionnaire was also prescribed to allow various stakeholders, including the domestic
industry, producers/exporters and importers/users/consumers to furnish pertinent information
related to the ongoing investigation including the possible effect of anti-dumping duty on their
operations.

102. The Authority sought information on, inter-alia, interchangeability of the product supplied by
various suppliers from different countries. ability of the domestic industry to switch sources,
effect of anti-dumping duty on the consumers, factors that are likely to accelerate or delay the
adjustment to the new situation caused by imposition of anti-dumping duty.

103. The Authority notes that no user of the subject goods has stepped forward to participate before the
Authority or furnished a response to the Economic Interest Questionnaire. Furthermore, no party
has presented any evidence to indicate the adverse effect of the duties in force. This lack of
evidence and participation of the stakeholders underscores the Authority's position and reinforces
the necessity of anti-dumping measures to ensure fair trade practices.

104. The Authority, however, notes that the domestic industry, based on the current market prices, has
provided an estimate of the possible impact of the anti-dumping duties on the end consumers in
the following table:

Particulars Reference UoM Amount
Price of 540 Wp solar module based on M10 solar cells A Rs/Module il
H H *k*k
Subject goods used in 540 Wp solar module based on B Kgs/Module
M210 solar cells
Price of Subject goods - Coated C Rs/Kgs falele
H 1 1 *k*k
Cost of Subject goods build in 540 Wp solar module D=C*B Rs/MT
based on M10 solar cells
% cost of subject goods in Module E=D/A % il
— 5 - - -~
AdFjltIOHBJ cqst on Module due to 25% anti-dumping F=D*25% Rs/MT
duties on subject goods
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- - - - —
Total f:ost of'subject goods in module adding anti G=D+F Rs/MT
dumping duties

% cost of subject goods with in Module H=G/A % falele

= - - - 5
ﬁudt?;mnal impact per Solar Module due to anti-dumping I=F/A % 2.52%

105.

106.

107.

108.

109.

110.

From the above submission the Authority notes that the impact of the anti-dumping duties on the
end consumers will be insignificant.

The Authority notes that the imposition of anti-dumping duty will not lead to scarcity of the
subject goods in India. It is noted that anti-dumping duty does not restrict imports but
ensures that imports are available at fair prices. The imposition of duty would, therefore, not
affect the availability of the product.

The Authority notes that the applicant has submitted data showing substantial hardships faced by
the domestic producers of PUC in the period following the POI. Notably, the data reveals an
alarming surge in import volumes and a steep decline in import prices, underscoring the aggressive
nature of imports that have flooded the Indian market with low-cost products.

From the POI’s average daily import of approximately *** MT, import volumes have surged
heavily, reaching *** MT per day by September 2024—a staggering ***% increase. Concurrently,
CIF prices have plummeted, with the price per metric ton decreasing from an average of Rs. ***
during the POI to Rs. *** in September 2024, representing a decline of roughly ***%. This
downward trajectory continued into October, with prices further falling to an unprecedented Rs.
*** per MT, which signals a significant ***% reduction from the POI prices.

The Authority further notes that the applicant has requested for reference price-based duties and
has reasoned that such form of duties will not only mitigate the injurious effects but also establish a
fair competitive landscape, ensuring that duties are effectively targeted to protect the domestic
industry from persistent, low-priced imports without burdening fair-priced exporters.

The Authority recognizes that the aforementioned economic parameters are indicative of severe
injury, warranting the need of robust remedial measures.

I. MAGNITUDE OF INJURY MARGIN

111

112.

113.

. The Authority has determined Non-Injurious Price for the domestic industry on the basis of

principles laid down in the Rules read with Annexure 111, as amended. The non-injurious price of
the product under consideration has been determined by adopting the verified information/data
relating to the cost of production for the period of investigation. The non-injurious price has
been considered for comparing the landed price from the subject country for calculating the
injury margin. For determining the non-injurious price, the best utilisation of the raw materials by
the domestic industry over the injury period has been considered. The same treatment has been
carried out with the utilities. The best utilisation of production capacity over the injury period has
been considered. It is ensured that no extraordinary or non-recurring expenses are charged to the
cost of production. A reasonable return (pre-tax @ 22%) on average capital employed (i.e.
average net fixed assets plus average working capital) for the product under consideration was
allowed as pre-tax profit to arrive at the non-injurious price as prescribed in Annexure 11l of the
Rules and being followed.

The landed price for the cooperative exporters has been determined on the basis of the data
furnished by the exporters. For all the non-cooperative producers/exporters from the subject
countries, the Authority has determined the landed price based on the facts available.

Based on the landed price and non-injurious price determined as above, the injury margin for
producers/exporters has been determined by the Authority and the same is provided in the table
below:
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Producer Landed NIP Injury Injury Injury
value (USD/MT) margin Margin .
Margin
(USD/MT) (USD/MT) (%)
(Range)
China
Shaanxi Topray Solar Co., Ltd / e o e e 90-30
Shenzhen Topray Solar Co., Ltd
Anhui Flat Solar Glass /
Flat Glass Group Co., Ltd Co Hkk Hkk Hkk Kk 40-50
Flat (Hong Kong) Co., Limited.,
Ltd.
Anhui CSG New Energy Material o . . o 30-40
Technology Co., Ltd
Dongguan CSG Solar Glass Co., e o . S 30-40
Ltd
Woujiang CSG Glass Co., Ltd ok Fkk Fkk Fokk 30-40
Xinyi group: Guangxi Xinyi
Photovoltaic Industry Co., Ltd / o . . o 50-60

Xinyi Solar (Suzhou) Ltd / Xinyi
Solar (Hong Kong) Limited

Zhangzhou Kibing Photovoltaic
New Energy Technology Co., Ltd.
Kibing Group/ Ningbo Kibing *kk *kk *kk *hk 20-30
Photovoltaic Technology Co., Ltd

Others *k* *k*k *k*k *k*k 60_70

Vietnam *kk ok ke —

Flat (Vietnam) Co., Ltd/ Flat
(Hong Kong) Co., Limited., Ltd.

*k*%k *k% *k%k *k%k 50_60

Others *k* *k*k *k*k *k*k 50_60

J. CONCILUSION & RECOMMENDATIONS

114. After examining the submissions made by the interested parties and issues raised therein; and
considering the facts available on record, the Authority provisionally concludes that:

i. The application for initiation of the anti-dumping investigation against imports of
Textured Tempered Glass from China PR and Vietnam was filed by Borosil Renewal
Limited. The applicant is the major producer of the subject goods and constitutes domestic
industry for the purpose of the present investigation

ii. The product under consideration in the present investigation is ‘Textured Toughened
(Tempered) Glass with a minimum of 90.5% transmission of thickness not exceeding 4.2
mm (including tolerance of 0.2 mm) and where at least one dimension exceeds 1500 mm,
whether coated or uncoated.

iii. There is no change in the scope of the product under consideration as defined in the
initiation notification and since none of the interested parties claimed PCN formulation, hence
no PCN methodology has been adopted in the subject investigation.
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Vi.

Vii.

viii.

XI.

Xii.

Xiii.

Xiv.

Since none of the producer from China PR has filed a request for market economy
treatment, China PR has been considered as a non-market economy and the normal
value has been determined based on the price payable in India which is based on the cost
of production of the domestic industry.

Considering the normal value and export price determined, the dumping margin for the
subject goods from the China and Vietnam is positive.

The demand for the subject goods increased throughout the injury investigation period.
However, domestic producers have not got the advantage of this increased demand.

The imports from the subject countries constitute around 98% of the total imports into the
country and were the highest in the period of investigation.

The subject imports are undercutting the prices of the domestic industry.

The landed value of the imports is below the selling price as well as the cost of the domestic
industry.

The imports have prevented price increase, which otherwise, could have occurred. Thus,
the imports have suppressed the prices of the domestic industry.

As regards the effect of such dumped imports on the economic parameters of the domestic
industry, the Authority has reached the following provisional conclusions:

a. The domestic industry was forced to sell the subject goods below its cost.

b. The domestic industry has suffered from underutilized capacities throughout the injury
period and sold a very small share of the demand.

c. The imports have dominated the market share throughout the injury period.

d. The average inventories of the domestic industry have increased throughout the injury
investigation period.

e. The domestic industry has suffered from losses, cash losses and negative returns on capital
employed.

The domestic industry has suffered injury as a result of the dumped imports from the subject
countries and the injury margin is significant.

Non-attributional analysis shows that no other factor appears to have caused injury to the
domestic industry and it has suffered material injury as a result of the dumped imports.

The anti-dumping duty is in the interest of the public. This is evident from the following:

a. The domestic industry has made significant investments to manufacture the subject
goods and make India self-reliant.

b. The impact of the duties on the downstream industry is only 2.52% and is
insignificant.
Moreover, the subject goods do not constitute a major cost to the downstream industry.
d. The imposition of duty would, therefore, not affect the availability of the subject

goods. The domestic industry has the capacity to cater to almost 84% of the entire
Indian demand.

115. The Authority notes that the investigation was initiated and notified to all interested parties
and adequate opportunity was given to the domestic industry, exporters, importers and other
interested parties to provide positive information on the aspect of dumping, injury and causal link.
Having initiated and conducted the investigation into dumping, injury and causal link in terms
of the provisions laid down under the Rules, the Authority is of the view that imposition of
provisional duty is required to offset dumping and injury, pending completion of the investigation.
Therefore, the Authority considers it necessary and recommends the imposition of provisional
anti-dumping duty on imports of the subject goods from the subject countries.
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116. In terms of provisions contained in Rule 4(d) & Rule 17(1) (b) of the Rules, the Authority

recommends imposition of provisional anti-dumping duty equal to the lesser of margin of dumping
and the margin of injury, so as to remove the injury to the domestic industry. Taking into account
factual matrix of the case, and having regard to information provided, and submissions made by
interested parties, it is considered appropriate to recommend benchmark/reference form of anti-
dumping duties. The Authority recommends imposition of antidumping duty on the imports of the
subject goods described in col.3 of the duty table below originating in or exported from the subject
countries from the date of notification to be issued in this regard by the Central Government. The
anti-dumping duty is recommended as the difference between the landed value of the subject goods
as described in Col.3 of the duty table below and the amount indicated in Col.7 of the duty table
appended below, provided the landed value is less than the value indicated in Col.7. If the landed
value is more than the value indicated in Col 7, the anti-dumping duty will not be applicable. The
landed value of imports for this purpose shall be the assessable value as determined by the customs
under the Customs Act, 1962 and applicable level of custom duties except duties levied under
Section 3, 3A, 8B, 9 and 9A of the Customs Tariff Act, 1975.

Duty Table
S. . . Country of | Country of .
No. Heading Description Origin Export Producer Amount | Unit | Currency
1 2 3 4 5 6 7 8 9
Textured
Toughened Shaanxi Topra
1 70071900 (Tempered) | ChinaPR | ChinaPR pray 677 | MT USD
Solar Co., Ltd
Coated and
Uncoated Glass
Anhui Flat Solar
2 -do- -do- ChinaPR | ChinaPR |Glass Co., Ltd & Flat| 677 MT usD
Glass Group Co., Ltd
Anhui CSG New
3 -do- -do- ChinaPR | China PR Energy Material 677 MT usD
Technology Co., Ltd
. . Dongguan CSG
4 -do- -do- ChinaPR | China PR Solar Glass Co., Ltd 673 MT usD
5 | -do- -do- ChinaPR | Chinapr |WWIaNg CSGGlass| — q7p | g USD
Co., Ltd
Guangxi Xinyi
Photovoltaic Industry,
. . Co., Ltd / Xinyi PV
6 -do- -do- ChinaPR | China PR Products (Anhui) 673 MT usD
Holdings Ltd. / Xinyi
Solar (Suzhou) Ltd
Zhangzhou Kibing
Photovoltaic New
Energy Technology
Co., Ltd / Hunan
7 -do- -do- ChinaPR | China PR Kibing Solar 674 MT usD
Technology Co., Ltd.
/ Ningbo Kibing
Photovoltaic
Technology Co., Ltd.
All Any Producer other
8 | -do- do- China PR | COUnties, than those 677 | MT | uUsD
including mentioned in
China PR SN1To7
9 | -do- -do- All countries .o bR Any 677 | MT USD

other than
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l?llo. Heading Description Cog:i;?r/]()f C(I)Euxnr;tg?’/tof Producer Amount | Unit | Currency
China PR
and Vietnam
10| -do- do- Vietnam | Vietnam | 1% (V'f_t{‘dam) €O 565 | MT | uUsD
All countries Any tl?]r;)nd;;:gsreother
11 -do- -do- Vietnam including . . 565 MT uUsD
Vietnam mentioned in
SN 10
All countries
other than
12 -do- -do- Vietnam Vietnam Any 565 MT usD
and China
PR

K. EURTHER PROCEDURE

117. The procedure as mentioned below would be followed subsequent to notifying the preliminary
findings:

The Authority invites comments on these provisional findings from all interested parties
within 30 days from the date of these findings.

The Authority would conduct an oral hearing in terms of rule 6(6) to provide an
opportunity to the interested parties to present their views relevant to the subject
investigation.

The date of the oral hearing will be published on the DGTR’s website.
The Authority would conduct further verification to the extent deemed necessary.

The Authority would disclose the essential facts as per the anti-dumping rules before
giving its final findings.

Darpan Jain, Designated Authority
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